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VISION & MISSION

Vision

Mission

Objectives :

To create a healthier and happier world.

To become a leading pharmaceutical organization with global
reach and commitment to quality, cost and delivery.

Positioning- Company offering Allopathic, Ayurvedic and
Homoeopathic product range.
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SAFETY, HEALTH AND ENVIRONMENT POLICY

GAPL is committed to protect environment, eliminate occupational
hazards and ensure safety of employees & subcontractors through
sustainable growth:

e« Monitoring and control of the impact of its activities, products and
services on a continual basis;

e Compliance of applicable legal and other requirements;

« Adopting safe operating practices with an emphasis on social
accountability.

o Facilitating employee training and their involvement;
o Pollution mitigation through adoption of best practices;

o  Conserving materials, energy and reducing waste at source,
and/ encouraging usage of renewable energy sources;

o  Periodic review of safety, health and environment management
system.

13
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CHAIRMAN'S SPEECH

To,

The Shareholders
Goa Antibiotics & Pharmaceuticals Ltd.

It is my pleasure to extend a very warm welcome to all of you to your company’s 39th Annual General Meeting. The
Annual Report, containing the Audit report along with the Audited Financial Statements for the year ended 31st
March, 2020 are already with you and with your kind permission, | take them as read. | am happy to inform that the
Comptroller & Auditor General of India, after having reviewed the Company’s Accounts for the year ending 31st March,
2020, have given their comments on which management has given the clarification, which is placed as addendum to
the Director's Report in the agenda item circulated to the shareholders.

Financial year 2019-20 was a difficult year for your Company. There were some headwinds in the business environment.
Accordingly, during the financial year your Company was not able to perform to the level expected and there was a dip
in the revenue from operations as well as net profit comparing to the immediate previous year. Current year is also
expected to be challenging, yet more promising than the previous year.

Under the aforesaid backdrop, | present before you the expansion and diversification plans of your Company.

The current facility with planetary mixture, a conventional technology was set up in 1996The process equipment is
suitable for higher dosage products and have a limitation for manufacturing low dose tablet formulations. Hence, most
of the pharma manufacturing companies have moved to the latest technology of production using RMG (Rapid Mixer
Granulator) and Bin Blender, so that the maximum formulations shall be manufactured and made available to meet
market demand. With the addition of the machines the productivity shall be increased by 30-45%. Annual Production
capacity will increase from 288 Million Tablets to 375 Million tablets and annual turnover from tablet facility will
increase from Rs.21 Crores to Rs.27 Crores. The project is an upgradation to the existing tablet manufacturing facility
by installation of additional equipment & machines. The estimated cost of procurement, installation, commissioning
and modification of site is Rs.120 Lakhs.

In summary, the business environment remains challenging and your company continues to focus its effort to drive
synergy across its business operations to maintain a top-line growth in the years to come.

To conclude, | acknowledge the continued support extended by Govt. of Goa, particularly Directorate of Food & Drugs
Administration, Directorate of Health Services, Goa Medical College, and Govt. of Andhra Pradesh/Telangana/Karnataka.

Your Company had complied with Corporate Governance Guidelines issued by Department of Public Enterprises.

I wish to thank the Comptroller and Auditor General of India, M/s. U. N. Bene & Co, Chartered Accountants, Margao, Goa,
the Statutory Auditors, for their suggestions and co-operation.

| also wish to extend my sincere thanks to M/s. HLL Lifecare Limited and M/s. EDC Limited for their support and
guidance.

I thank company's valued customers and suppliers for their support and confidence in the Company and look forward
to the continuation of the same in future.

Finally, | must convey my gratitude to my colleagues on the Board for their wise counsel and valued involvement.

K. Beji George IRTS
Chairman
DIN: 08419099

Annual Report 2019-20 15
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Ref:GAPL/AGM/20-21/776 25th January, 2021

NOTICE

NOTICE is hereby given that the Adjourned 39thAnnual General Meeting of the shareholders of Goa Antibiotics & Phar-
maceuticals Ltd, will be held on Wednesday, 27th January, 2021, at 430 P.M. IST through Video Conferencing (“VC")/ Other
Audio-Visual Means (“OVAM") to transact the following business: -

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements for the year ended 31st March 2020 along with the Report
of the Directors & Statutory Auditors together with comments of Comptroller & Auditor General of India (C8AG)
thereon.

By the order of the Board

Authorised Signatory

Place: Pernem-Goa

Notes:

1. In view of the outbreak of COVID-19 pandemic, the Ministry of Corporate Affairs (hereinafter referred to as “MCA")
has vide its General Circular No. 20/2020 dated 05th May, 2020 read together with General Circular Nos. 14/2020 &
17/2020 dated 08th April, 2020 and 13th April, 2020 respectively (hereinafter collectively referred to as "MCA Circu-
lars"), permitted the holding of Annual General Meeting through VC/OAVM. Accordingly, in accordance with the MCA
Circulars and provisions of Companies Act 2013, the 39thAGM of the Company is being held through VC/OAVM.

2. Sincethis AGM is being held pursuant to the MCA Circulars through VC/ OAVM, physical attendance of Members has
been dispensed with. Accordingly, the Members can join the AGM through VC/OAVM facility arranged by the Com-
pany. All care has been taken by the Company to ensure that the video conference facility arranged by the Company
allows two-way teleconferencing for the easy participation of all the Members. The Members are allowed to ask
questions concurrently or shall submit the questions in advance at the email address of the Chief Executive Officer/
Chief Financial Officer-Authorised Signatory.

3. Thefacility for joining the meeting will be kept open for 15 minutes before the scheduled time to start the meeting
and will be closed only after the expiry of 15 minutes after such scheduled time.

4 As per the aforementioned MCA Circulars, the requirement of quorum for a general meeting in pursuance of 103 of
Companies Act, 2013 has been extended for general meeting held through VC/OAVM also. Therefore, the Members
attending adjourned AGM through video conference will be counted for the quorum of the meeting.

5. With regard to the manner of appointment of Chairman for the meeting, the relevant MCA circulars stipulates that
either it shall be based on the provisions of Articles of Association of the Company or in the manner as provided in
the Circular. As per the Articles of Association of your Company, the Chairman of the Board shall preside as Chairman
at every general meeting of the Company. Accordingly, the Chairman of the Board will be the Chairman for this AGM.

6.  Generally, pursuant to the provisions of the Section 105 of the Companies Act, 2013, a member entitled to attend
and vote at the AGM is entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a

Annual Report 2019-20 17
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member of the Company. Since this AGM is being held through VC/OAVM, the requirement of physical attendance of
members is dispensed with and consequently the facility for appointment of proxies is not applicable for this AGM.

7. The Statutory auditor or his authorized representative will attend the AGM through VC/OAVM facility provided by
the Company.

8. As the total number of members in your Company falls below 50, the Chairman may decide to conduct a vote by
show of hands, unless a demand for pollis made by any member. If a pollis required to be taken during the meeting
on any resolution, the members may convey their vote at the Emaili.d. of the Chief Executive Officer/Chief Financial
Officer-Authorised Signatory at rejuskaria@gaplgoa.com or vijaykumarp@gaplgoa.com.

9. Inline with the MCA Circulars, AGM Notice, financial statements and other documents are being sent through elec-
tronic mode to the e - mail addresses of the shareholders.

10.  Inaccordance with the Secretarial Standard on General Meetings (“SS-2") issued by the Institute of Company Sec-
retaries of India (hereinafter referred to as “ICSI") read with Clarification/Guidance on applicability of Secretarial
Standards — 1and 2 issued by the ICSI, the proceedings of the AGM shall be deemed to be conducted at the Regis-
tered Office of the Company which shall be the deemed venue of the AGM.

1. In pursuance of section 112 and section 113 of the Companies Act, 2013 representatives of the Members shall be
appointed for the purpose of participation and voting in the meeting through video conference.

12. A copy of the notice shall also be posted on the website of the company.

13.  Forany assistance, a member may contact the Chief Executive Officer/ Chief Financial Officer-Authorised Signatory
during business hours. Upon request of members, the inspection of statutory register/related documents can be
made available through electronic mode.

To

All Shareholders

Annual Report 2019-20 19
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DIRECTORS' REPORT 2019-20

To,
The Shareholders
Goa Antibiotics & Pharmaceuticals Ltd.

Gentlemen,

The Board of Directors have pleasure in presenting the 39th Annual Report on the business and operations of the
company together with the financial statements and Auditor's report for the financial year ended 31st March 2020.

PERFORMANCE REVIEW REGARDING 2019-20
11 Financial Highlights:-

The highlights of the financial performance of your company during the year 2019-20 are given below.

Rin lacs)
Particulars 2018-19 2019-20
R Revenue from Operations 499140 3349.40
Add: Other income 3878 18.02
Total Revenue 503018 336742
Manufacturing & Other expenses 524834 4068.96
P Profit before Exceptional & Extraordinary Items (21816) (701.54)
Exceptional Items 212.53 0.00
Extraordinary Items 0.95 0.00
Profit/(loss) before tax (431.64) (701.54)
Tax Expense (169.65) (158.42)
Net profit/(Loss) (261.99) (54312)

Revenue from operations during 2019-20 has reduced by 32.90 % as compared with the previous year.

1.2 Physical Performance: -

Your company achieved physical performance as mentioned below during the year under review. The percentage wise
details of capacity utilisation is as under:

Particulars Unit of Capacity Installed Capacity in Lakhs g‘;’gﬁgg Utilisa;i&ns(_?;
Vials Lakh Nos 150 24.22 45.65
Tablets Lakh Nos 2400 14.21 4960
Capsules Lakh Nos 1900 14.64 2157
Syrups Lakh Ltrs 18 15.64 091

2.SHARE CAPITAL

The authorized share capital and paid up equity share capital of your Company as on 31st March 2020 was % 25.00 Cr
and 219.02 Cr. respectively.

3.DEPOSITS

During the year under review, your Company did not accept any deposits within the meaning of provisions of Chapter
V-Acceptance of Deposits by Companies of the Companies Act, 2013 read with the Companies (Acceptance of Deposits)
Rules, 2014.

Annual Report 2019-20 21
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4. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

During the year under review, your Company has not given any loans or guarantees covered under the provisions of
Section 186 of the Companies Act, 2013. Similarly, the Company did not make any investment during the year.

5. EXPANSION OF MEDICENTRE BUSINESS

GAPL Medicentres are Pharmacy Retail outlets operating inside Government Hospitals in Goa. The first Medicentre was
opened in Govt. Medical College Hospital, Bambolim in 1994. Medicentre at Hospicio Hospital, Margao was opened in
1995. Subsequently with approvals from the Department of Health, Govt. of Goa, Medicentres were opened at Sub Dis-
trict Hospital Ponda in 2014 The centers were servicing in-patients and outpatients of the hospital in addition to supply
of emergency medicine to hospital and servicing of requirements under DDSY scheme. The Medicentres contributed an
annual turnover of 233761 Lakhs in 2019-20. 24 x 7 Pharmacy is an essential requirement for the people of Goa. GAPL
Medicentre is one of the few pharmacies that are open 24 x 7 throughout the year. The Goa state Health Ministry has
appreciated our 24x 7 service which is helping thousands of people every day.

Due to changes in Government policy in 2018, the department allowed a private organization, M/s. Wellness Forever
Medicare Pvt. Ltd, Mumbai to open two pharmacies in GMC Bambolim and they were approved to service emergency
medicine purchase and other schemes. Also, on directions from the Health department, GAPL had to surrender the
Medicentre at Mapusa in January 2019. The number of Medicentres reduced to three. The Medicentres could contribute
only Rs.337.61 Lakhs in the year 2019-20. During 2019-20, the GAPL Medicentres served the needs of 1.86 Lakh patients.

There are 4 District / Sub District Hospitals, 4 Community Health Centers and 23 Health Centers. The hospital patient
load and business profile only few of the hospitals viable for Medicentres. In other centers, due to less load and supply
of free medicines, the pharmacy potential is less. GAPL plans to expand this business by establishing additional centers
at major public health centers by 2021.

The major issues that the GAPL Medicentre has to face in the coming years are as listed below:
1. Allotment of space for new pharmacies will not be made by Govt. on nomination basis.
2. Increased competition from inhouse private pharmacies, especially in major hospitals reduces business

3. Therevenue and profitability of GAPL's Medicentre is come down in the coming years (2019 onwards) due to change
in Govt. policy.

6. UPGRADATION AND DIVERSIFICATION PLAN
GAPL has the following upgradation & diversification plan:
Tablet Manufacturing Facility Upgradation

The company has planned to upgrade the tablet manufacturing facility. Currently the granulation section of the tablet
manufacturing facility is with PLM Technology. It is proposed to upgrade the granulation section to Rapid Mixer Grinder
(RMG) and Blender with Powder Transfer System (PTS)The change in granulation technology helps in improving the
efficiency of mixing components and also leads to reduction in process time and increase in productivity.

7. MOU EVALUATION

GAPL has not taken any MOU targets separately for the year 2019-20. The MOU target of GAPL for Turnover was included
in the parent company HLL Lifecare Limited's MOU with the DPE.

8. SECRETARIAL STANDARDS

During the financial year under review, your company has complied with both Secretarial Standard 1 (55-1) that gov-
erns Board meetings and Secretarial Standard 2 (552) that prescribes a set of principles for convening and conducting
meetings of the Members of the company. These Secretarial Standards have been issued by the Institute of Company
Secretaries of India (ICSI).
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9. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS IMPACT-
ING THE GOING CONCERN STATUS OF THE COMPANY

There are no significant and material orders passed by the Regulators or Courts or Tribunals which would impact the
going concern status of the Company and its future operations.

10. MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING THE FINANCIAL POSITION

No material changes and commitments affecting the financial position of the Company occurred between the end of
the financial year to which these financial statements relate and on the date of this report.

1. CONTRIBUTION TO THE EXCHEQUER

Your company has contributed a sum of ¥20.55 lacs (previous year ¥85.04 lacs) to the exchequer of Central and State
Government by way GST and excise duty.

12. BANK BORROWING

During the year, your company is continuing with the existing Cash Credit facility for working capital purpose from
M/s. State Bank of India, Commercial Br, Thiruvananthapuram of Rs.915 lacs. Further, the company has borrowed loan
from EDC Ltd during the 2019-20 for investment of capital expenditure. An amount of Rs. 200 lacs have already been
approved as term loan by EDC and disbursed. Further the company also intends to borrow additional loan from EDC Ltd.
during the year 2021-22 of Rs100 lacs towards procurements of capital items.

13. INDUSTRIAL RELATIONS
During the year under review, industrial relations in the Company continued to be very cordial and peaceful.

14. HUMAN RESOURCES

The Company takes pride in the commitment, competence and dedication shown by its employees in all areas. The
Company is committed to nurturing, enhancing and retaining top talent through superior Learning & Organizational
Development. The total manpower of the Company as on 31.03.2020 was 173 numbers, consisting of 16 Officers and 142
Non-officers including workmen and 05 numbers of manpower on T8D and 10 on FTC.

15. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

All the Related Party Transactions that were entered into during the financial year were on arm’s length basis and were
in the ordinary course of business.

There were no materially significant transactions with Related Parties during the financial year 2019-20 which were
in conflict with the interest of the Company. All related party transactions entered into by the Company were in the
ordinary course of business and were on an arm’s length basis. Particulars of contracts/arrangement/transaction made
with related parties pursuant to section 188 (1) of the Companies Act, 2013 in the prescribed Form AOC-2 is appended
as Annexure | of the report.

15. INTERNAL CONTROL SYSTEMS AND ADEQUACY

Your Company has an effective internal control and risk mitigation system to, commensurate with the nature of its
business, size, scale and modalities of operations. The Audit Committee of the Board of Directors reviews the adequacy
and effectiveness of the internal control systems and suggests improvements to strengthen the same.

16. POLICY ON DIRECTORS APPOINTMENT AND REMUNERATION AS PER SECTION 178(3) OF THE COMPANIES
ACT, 2013

The current policy of the Company is to have an appropriate mix of Whole time and Independent Directors on the Board
that enables to take unbiased decisions and conduct its affairs in a professional manner.

The Board has adopted the Policy of remuneration for Directors, Key Managerial Personnel and other employees in-
cluding the criteria for determining qualifications, positive attributes, independence of Directors and other matters
provided under Section 178(3) of the Companies Act 2013.
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17. DISCLOSURE UNDER SEXUAL HARASSMENT AT WORKPLACE (PREVENTION, PROHIBITION AND REDRES-
SAL) ACT, 2013

The Company has in place of Anti-harassment Policy in line with the requirements of the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013. All the employees are covered under the Policy. There
was no complaint received from any employee during the Financial Year 2019-20.

18. DECLARATION BY INDEPENDENT DIRECTORS

The Company has received necessary declarations from Independent Director under Section 149(7) of the Companies
Act 20713 that he meets the criteria of Independence laid down in Section 149(6) of the Companies Act 2013.

19. COMMITTEES OF THE BOARD

Presently the Board has constituted three committees; the Audit Committee, Nomination & Remuneration committee
and Corporate Social Responsibility Committee.

20. RISK MANAGEMENT POLICY

In today's challenging and competitive Environment, Risk Management is a very important part of business. Risk Man-
agement has always been an integral part of business practices of the Company. Your Company has adopted a robust
Risk Management Policy. The Policy aims at formalising a process to deal with the most relevant risks, building on
existing management practices, knowledge and structures. Based on the policy, the Company will develop a Risk Man-
agement process covering:

e Setting the context
e lIdentifying and prioritizing the risk
e Developing Risk Mitigation Plan
e Riskreporting and monitoring
21. WHISTLE BLOWER POLICY

The Company has adopted a mechanism of reporting unethical behaviour, actual or suspected fraud or violation of the
company's general guidelines on conduct or ethics policy. The employees are free to report the violations. The reports
received from the employees will be reviewed by the Audit Committee. It is affirmed that no personnel of the Company
has been denied access to the Chairman of the Audit Committee and that no complaints were received during the year.

22. CORPORATE SOCIAL RESPONSIBILITY

As per sub section 1 of Section 135 of the Companies Act, 2013, every Company having net worth of Rs 500 crore or more,
or a turnover of over Rs 1,000 crore or a net profit exceeding Rs 5 crore or more during the immediately preceding fi-
nancial year shall constitute a CSR committee. Every Company referred in sub section 1 of Section 135 shall ensure that
it spends in every financial year at least two percentage of the average net profit of the Company made during the three
immediately preceding financial years.

As the company does not fulfil the criteria laid down in sub section 1 of Section 135 of Companies Act,2013, provisions
regarding spending of amount towards CSR activities are not applicable during the year 2019-20.

23. CORPORATE GOVERNANCE

Your Company is committed to maintain highest standards of good corporate governance practice. The best practices of
Corporate Governance will ensure delighted customers, satisfied suppliers, willing & happy investors and creditors, pro-
gressive, unified and uplifted community, motivated employees, assured government and enriched society. A detailed
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discussion on Corporate Governance forms part of this report. Compliance certificate issued by Practicing Company
Secretary confirming the substantial compliance of conditions of the Corporate Governance is enclosed as Annexure-I1.

24.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

The required information under section 134 (3) (m) of the Companies Act, 2013 read with the Companies (Accounts)
Rules, 2014 is given in Annexure-Ill and forming part of this report.

25. EXTRACT OF ANNUAL RETURN

The Extract of annual return in Form No. MGT- 9 as per section 92(3) of the Companies Act, 2013 read with Rule 8 of
Companies Act (Accounts) Rules, 2014, and Rule 12 of Companies (Management and Administration) Rules, 2014 is in-
cluded in this report as Annexure-IV. .

26. PARTICULARS OF EMPLOYEES

Information regarding particulars of employees drawing remuneration in excess of limit specified under Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable as none of the employees of
the company draw remuneration in excess of the stipulated limit during the year under review.

27.STATUTORY AUDITORS

M/s. U. N. Bene & Co,, Chartered Accountants, Margao, Goa (Firm Registration No. 117052W) was the statutory auditors
appointed by the Comptroller and Auditor General of India for the financial year 2019-20. The observations/qualifica-
tions made in the Auditor's Report read together with relevant notes thereon are self-explanatory and hence do not call
for any further comments under section 134 of the Companies Act, 2013The Comptroller and Auditor General of India is
yet to appoint Statutory Auditors of the company for the financial year 2020-21.

28.COST AUDIT

Maintenance of cost accounting records as per Section 148 of the Companies Act, 2013 is applicable to the Company for
year 2019-20 as the threshold limits of the overall annual turnover of the company from all its products and services
during the immediately preceding financial year and the aggregate turnover of the individual product(s) or service(s)
exceed the threshold limits mentioned in the Companies (Cost Records and Audit) Rules, 2014 issued on June 30, 2014
and the Companies (Cost Records and Audit) Amendment Rules, 2014 issued on December 31, 2014 by the Central
Government. However, Cost Audit is not applicable as the as the threshold limits of the overall annual turnover of the
company from all its products and services during the immediately preceding financial year and the aggregate turnover
of the individual product(s) or service(s) does not exceed the threshold limits mentioned in the Companies (Cost Re-
cords and Audit) Rules, 2014 issued on June 30,2014 and the Companies (Cost Records and Audit) Amendment Rules,
2014 issued on December 31,2014 by the Central Government.

Company has maintained the necessary cost records as per the certain class of companies for ascertaining cost of prod-
ucts of work in progress & finished goods which are required as per form CRA-1.

29. RESPONSIBILITY STATEMENT OF BOARD OF DIRECTORS

Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, your Directors
confirm that:

e Inthe preparation of the annual accounts, the applicable accounting standards had been followed along with prop-
er explanation relating to material departures;

e Thedirectors had selected such accounting policies and applied them consistently and made judgments and esti-
mates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the
end of the financial year and of the profit and loss of the company for that period,
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e Thedirectors had taken proper and sufficient care for the maintenance of adequate accounting records in accord-
ance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

e Thedirectors had prepared the annual accounts on a going concern basis; and
e Thedirectors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

CAUTIONARY STATEMENT

Statements in this Directors Report describing Company’s future developments, estimations or projections are based
on current business environment. Actual results could differ materially from those expressed or implied. Readers are
cautioned not to place undue conviction on the forward-looking statements.

ACKNOWLEDGEMENT
The Board of directors have placed on record their thanks to Govt. of Goa, particularly Directorate of Food & Drugs Ad-

ministration, Directorate of Health Services, Goa Medical College & ESIC, Govt. of Andhra Pradesh, Govt. of Telangana, for
their support.

Directors are grateful to the Comptroller and Auditor General of India, M/s. U. N. Bene & Co, Chartered Accountants,
Margao, Goa, the Statutory Auditors, for their suggestions and co-operation.

Directors place on record their thanks to the Company’s bankers particularly State Bank of India for their support.

Directors thanks are due to the company's valued customers and suppliers for their support and confidence in the
Company and look forward to the continuation of the same in future.

Directors take this opportunity to place on record their appreciation for the wholehearted and sincere co-operation the
Company has received from the workers, staff and officers of the company.

For and on behalf of the Board of Directors

K. Beji George, IRTS
Chairman
DIN 08419099
Place: PERNEM, GOA
Date: 27-01-2021
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CORPORATE GOVERNANCE REPORT

1. BOARD OF DIRECTORS
Composition of Board of Directors

According to Articles of Association of your Company, it shall have a Board consisting of not more than nine (9) directors,
including three (3) Independent Directors. So long as EDCL continues to hold 26% of the Shares of GAPL, they shall be
entitled to nominate two (2) directors on the Board of GAPL, one of whom shall be the Managing Director of EDCL and
the other will be an officer of Government of Goa not below the rank of Secretary in Government of Goa. So long as HLL
continues to hold 74% of the Shares of GAPL, they shall be entitled to nominate 4 (four) directors on the Board of GAPL.
HLL and EDCL shall be entitled to nominate two (2) and one (1) Independent Directors respectively. The Chairman &
Managing Director of HLL shall be Chairman of GAPL, who shall be one amongst the four Directors nominated by HLL.

Cessation
The following Directors have ceased from the Company:

o  ShriJ. Ashok Kumar, IAS ceased as Director from the Company w.ef. 2011.2019.

e DrPradeep Naik, ceased as Independent Director from the Company wef. 16.042020
Appointments:

e Dr.DharmendraS. Gangwar, IAS appointed as Director w.ef. 02.04.2019

e Shri.Nila Mohanan, IAS appointed as Director w.ef. 20112019

The Composition of the Board of Directors as on 31stMarch, 2020 is given below:

Date of No.of membership/
appointment | Category of No of other chairmanship of Board
Name of the Director DIN . . Directorship . .
in the current Director held committee in other
term companies
shri K. Beji. George, IRTS 08419099 | 27/03/2019 | HLL Nominee 7 None
Chairman
DrDharmendraSGangwar | g59966> | (02/04/2019  Govt. Nominee 4 None
IAS, Director
DrGeeta Sharma 08225251 21/08/2018  HLL Nominee 6 None
Director
shriT. Rajasekar 07808705 = 16/05/2017 | HLL Nominee 1 2
Director
shri K.V, Ballikar 06813361  01/05/2018  EDC Nominee None
Director 3
shri. Nila Mohanan 1AS 20/11/2019 | EDC Nominee
Director
Dr.Pradeep Naik Independent
Independent Director 07220810 17/04/2015 director None None
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Il. Meeting and Attendance

During the financial year ended 31st March, 2020, the Board of Directors of the Company met four (4) times, i.e. on 03rd
June, 2019, 28th August, 2019, 20th November, 2019 and 19th March, 2020. Information of attendance at the board
meetings and the last Annual General Meeting is given below.

No. of Board Attendance of meeting during
Name of the Director Meeting_s e 2019-20
during . Last AGM
the Year/tenure Board Meetings 24.92019
Shri K. Beji. George, IRTS Chairman 4 4 Attended
Dr. Dharmendra S. Gangwar, IAS Director 4 1 B
Dr. Geeta Sharma, Director 4 4 Attended
Shri T. Rajasekar Director 4 3 Proxy
Shri K. V. Ballikar, Director 4 3 Attended
Dr. Pradeep Naik, Independent Director 4 3 Attended
Shri J. Ashok Kumar, IAS- Director 2 - -

2.0THER BOARD LEVEL COMMITTEES
AUDIT COMMITTEE

Audit Committee at the Board level is one of the main pillars of Corporate Governance mechanism of the Company.
Audit Committee aims to enhance the confidence in the integrity of Company’s financial reporting, Internal control
processes and act as a link between the Auditors and Board of Directors.

Composition

The Company's Audit Committee comprises three Directors. The composition of Audit Committee as on 31.03.2020 is
as below:

Dr Pradeep Naik/Independent Director ... Chairman
Shri T Rajasekar .. Member
shriK.V.Ballikar .. Member

The Company will reconstitute the Audit Committee by inducting one more Independent Director to the Audit Commit-
tee as and when nominated by HLL.

The terms of reference of the Audit Committee are the following:

i. Recommendation for appointment, remuneration and terms of appointment of auditors of the company;
ii. Review and monitor the auditor's independence and performance, and effectiveness of audit process;

ii. Examination of the financial statement and the auditors’ report thereon;

iv. Approval or any subsequent modification of transactions of the company with related parties;

v.  Scrutiny of inter-corporate loans and investments;

vi. Valuation of undertakings or assets of the company, wherever it is necessary;

vii. Evaluation of internal financial controls and risk management systems; and

viii. Monitoring the end use of funds raised through public offers and related matters.

ix. Overseeing of the company's financial reporting process and the disclosure of its financial information to ensure
that the financial statement is correct, sufficient and credible.
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x.  Recommending to the Board the fixation of audit fees.
xi. Approval of payment to statutory auditors for any other services rendered by the statutory auditors.

xii.Reviewing, with the management, the annual financial statements before submission to the Board for approval, with
particular reference to:

a. Matters required to be included in the Directors Responsibility Statement to be incorporated in the Board's report in
terms of Section 134 of the Companies Act 2013;

b. Changes, if any, in accounting policies and practices and reasons for the same;

¢. Major accounting entries involving estimates based on the exercise of judgment by management;

d. Significant adjustments made in the financial statements arising out of audit findings;

e. Compliance with legal requirements relating to financial statements;

f. Disclosure of any related party transactions; and

g. Qualifications in the draft audit report.

xiii) Reviewing, with the management, the yearly financial statements before submission to the Board for approval.
xiv. Reviewing, with the management, performance of internal auditors and adequacy of the internal control systems.

xv. Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department,
staffing and seniority of the official heading the department, reporting structure, coverage and frequency of inter-
nal audit.

xvi. Discussion with internal auditors and/or auditors on any significant findings and follow up there on.

xvii. Reviewing the findings of any internal investigations by the internal auditors/agencies into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter
to the Board.

xviii.Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as
post-audit discussion to ascertain any area of concern.

xix. To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders
(in case of non-payment of declared dividends) and creditors.

xx. To review the functioning of the Whistle Blower Mechanism.
xxi. To review the follow up action on the audit observations of the C8AG audit

xxiiTo review the follow up action taken on the recommendations of Committee on Public Undertakings (COPU) of the
Parliament.

xxiii.Provide an open avenue of communication between the independent auditor, internal auditor and the Board of
Directors.

xxiv.Review all related party transactions in the company. For this purpose, the Audit Committee may designate a mem-
ber who shall be responsible for reviewing related party transactions.

xxv)Review with the independent auditor the co-ordination of audit efforts to assure completeness of coverage, reduc-
tion of redundant efforts, and the effective use of all audit resources.

xxvi. Consider and review the following with the independent auditor and the management:
- Theadequacy of internal controls including computerized information system controls and security, and

- Related findings and recommendations of the independent auditor and internal auditor, together with
the management responses.

xxvii) Consider and review the following with the management, internal auditor and the independent auditor:
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- Significant findings during the year, including the status of previous audit recommendations.

- Any difficulties encountered during audit work including any restrictions on the scope of activities or
access to required information.

xxviii) Carrying out any other function as is mentioned in the terms of reference of the Audit Committee.

Meetings and Attendance

During the financial year ended 31stMarch, 2020, one meeting of the Audit Committee was held on 29.5.2019. The at-
tendance of the members at the meeting was as follows:

Name of the CommitteeMember No. of meetings held during the tenure | No. of meetings attended
Dr. Pradeep G. Naik 1 1
Shri T. Rajasekar 1 1
Shri K. V. Ballikar 1 1

In attendance Shri Amoda U Bene,
Statutory Auditors

Il Nomination and Remuneration Committee

The scope and terms of reference of the Committee was enlarged by including the matters specified in Section 178 of
the Companies Act, 2013.

Composition

The Nomination and Remuneration Committee consists of the following 4 directors.

1. Dr.Pradeep Naik ... Chairman
2. ShriT Rajasekar .. Member
3. Dr.GeetaSharma .. Member
4. ShriK V.Ballikar ... Member

The terms of reference of the Nomination and Remuneration Committee are the following:

a. Formulate the criteria for determining qualifications, positive attributes and independence of a director and rec-
ommend to the board a policy, relating to the remuneration for the directors, key managerial personnel and other
employees.

b. Ensure that level and composition of remuneration is reasonable and sufficient, relationship of remuneration to
performance is clear and meets performance benchmarks, and involves a balance between fixed and incentive pay.

c. ldentify persons who may be appointed in senior management in accordance with the criteria laid down.

d. To carry out evaluation of every director's performance and recommend to the board his/her appointment and
removal based on the performance.

Meetings and Attendance
During the current financial year no meeting was held.
lll Corporate Social Responsibility Committee

The provisions relating to the compliance regarding CSR activities are applicable from the financial year 2017-18. Accord-
ingly, the Company has constituted CSR Committee. The present composition of CSR Committee is as under.

Dr. Pradeep Naik (Independent Director) Chairman
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Dr. Geeta Sharma, Director Member

Shri K. V. Ballikar, Director Member
During the current financial year, no meeting was held.

IV. APPOINTMENT OF KEY MANAGERIAL PERSONNEL

Pursuant to the provisions of Section 203 of Companies Act 2013 read with Companies (Appointment & Remunera-
tion of Managerial Personnel) Rules 2014, which have come into force from 1Ist April, 2014 the Board of directors has
appointed the following Directors/Executives as the Key Managerial Personnel (KMPs) of the Company as on the date
of the report:

1. Shri. Reju Skaria ... CEO
2. Shri P.Vijaykumar ... CFO

REMUNERATION OF DIRECTORS
GAPL is a Public Sector Enterprise jointly owned by HLL Lifecare Limited [Holding Company] and EDC Limited [Asso-
ciate Company]. The Directors are appointed together by HLL Lifecare Limited and EDC Limited. The Directors receive
remuneration in their respective appointing Organizations. Non-official part-time Independent Directors are also ap-
pointed by HLL and EDC Ltd and are paid a sitting fee of ¥ 10,000/- for attending each meeting of the Board and the
Board appointed Sub Committees.

V.COMPANY POLICIES
1. Policy on dealing with Related Party transactions:

The Company strictly follows all relevant provisions in the Companies Act, 2013 and the Companies (Meetings of Board
and its Powers) Rules, 2014 on dealing with Related Party transactions.

2 Nomination and Remuneration Policy:

The Company is governed under DPE Guidelines regarding the Remuneration Policies of Directors. The Company had
complied with the relevant guidelines prescribed by the Department of Public Enterprises in this regard.

VI. BOARD CHARTER

As Trustees of the Company, the Board ensures that the Company has clear goals and policies for achievement which
areinalignment with the Vision and Mission of the company. The Board provides strategic directions, reviews corporate
performance, authorizes and monitors strategic decisions, ensures regulatory compliances and safeguards interest of
stakeholders. The Board of Directors adhere to the Board Charter adopted by the Board of Directors, which clearly sets
out the role, structure, responsibilities and operation of Company's Board of Directors and its delegation of authority.

VII. CODE OF BUSINESS CONDUCT AND ETHICS

The Board of Directors of your Company has laid down a Code of Conduct and Ethics for the Board Members and Senior
Management of the Company. All Board Members and Senior Management personnel have affirmed compliance with
the Code of Conduct during the year 2019-20. A declaration to this effect by the Chairman forms part of this report.

To the Stakeholders of Goa Antibiotics & Pharmaceuticals Limited

Sub: Compliance with Code of Conduct and Ethics

| hereby declare that all the Board Members and Senior Management Personnel

have affirmed compliance with the Code of Conduct as adopted by the Board of Directors

K. Beji George, IRTS
-Chairman

DIN 08419099

Date :11.09.2020
Place : PERNEM,GOA
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VIII INDEPENDENT DIRECTORS' MEETING

Independent Director is regularly updated on performance of each line of business of the Company, strategies and new
initiatives being taken/proposed to be taken by the Company.

IX. INFORMATION TO BE PLACED BEFORE THE BOARD OF DIRECTORS

The Board has complete access to any information within the Company. The information inter alia, regularly supplied
to the Board includes:

Annual operating plans and budgets and any updates.

Annual Accounts, Directors’ Report, etc.

Quarterly results of the company.

Minutes of meetings of audit committee and other committees of the Board.

Major Investments, formation of Subsidiaries and Joint Ventures, Strategic Alliances, etc.

Award of large Contracts.

Disclosure of Interest by Directors about directorship and committee positions occupied by them in other Compa-
nies.

@ hE an oW

h.  Report on the status of various ongoing projects/scheme and budget utilization.

i. Any significant development in Human Resources/Industrial Relations front like signing of wage agreement, etc.

j. Non-compliance of any regulatory, statutory or listing requirements and shareholders' service such as non-pay-
ment of dividend, delay in share transfer etc.

k. Other materially important information.

X.  POST MEETING FOLLOW-UP SYSTEM
The Governance process in the Company includes an effective post-meeting follow-up, review and reporting process for
action taken/pending on decisions of the Board and the Board Committee(s).

XI. SHAREHOLDING PATTERN

GAPL is not listed at any Stock Exchange in India or abroad. 74% of the paid up equity share capital of the Company is
held by HLL Lifecare Limited and the remaining 26% is held by EDC Limited.

Xl GENERAL BODY MEETINGS
The Date, Time and Venue of the last three Annual General Meetings of the Company are as follows:

AGM | Financial Year Date Time Venue | Whether Special Resolution (s) Passed or Not
36th 2016-17 22/09/2017 10.00 AM. GOA None
37th 2017-18 26/09/2018 11.30 AM. GOA None
38th 2018-19 24/09/2019 1030 AM. GOA None
Date, Time and Venue of 39th AGM and Adjourned AGM of the company
Date Time Venue
2212.2020 1030 AM. PERNEM, GOA
27.01.2021 0430 P.M. PERNEM, GOA

Xl DISCLOSURES

o Details of transactions between the Company and its key managerial personnel during the year 2019-20 are given as
Note No.37 to the Annual Accounts for the year ended 31 March, 2020. These transactions do not have any potential
conflict with the interests of the Company at large. All transactions with the related parties were in the ordinary
course of business and at arm’s length price.

e There were no cases of non-compliance by the company and penalties, strictures imposed on the company by any
statutory authority on any statutory payment requirements.

e Company has followed all relevant Accounting Standards notified by the Companies (Accounting Standards) Rules,
2006 while preparing the Financial Statements.
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e There were no items of expenditure debited in books of accounts, which are not for the purposes of the business of

the Company.

e The company has adequately insured all its assets and also the various business risks connected with the business

of the company and that it has duly paid insurance premium.

e  The Company has adopted Whistle Blower policy and it is affirmed that no person has been denied access to the
Audit Committee in respect of reporting of suspected violations.

XIV. GENERAL INFORMATION

1. Training of Directors:

The Company has adopted Guidelines on Corporate Governance May 2010 issued by Department of Public Enterprise.
Based on the DPE guidelines the company has adopted Training policy for board members.

2. Means of communication:

Timely disclosure of relevant and reliable information is at the core of good Corporate Governance practice. Towards this
end your Company has taken following initiatives:

Annual Audited

The company publishes its annual audited statement of accounts in the official

Financial Statements

website www.gaplgoa.com

News Releases

Official news releases are published by the Holding Company;
HLL Lifecare Limited through its Monthly Corporate news letters

Quarterly Corporate News Magazines.

Website

The Company’s Corporate website www.gaplgoa.com provides comprehensive informa-
tion about the products, business segments, upcoming Projects etc.

Annual Report

The Annual Report of the Company is circulated to the shareholders, Ministry of Health &

Family Welfare, Comptroller and Auditor

General of India and all others entitled thereto like Statutory Auditors etc.

3. Plant Locations

Manufacturing

Plant Name and Location

Address

Vial, Capsule, Tablet and Syrup GAPL factory, Goa

GAPL, Near Tuem Industrial
Estate, Tuem, Pernem,
Goa-403512

Annual Report 2019-20

45




=z

GAPL
e tmEiieRy 3R wHERgfehed fafties
UeE @ =t AR favewer

1. YR EHERERT e - APqR

3TTS U ST H 9RA | fafhedr @9 9-12 wiqerd e 1 3FAE §, M99 IR g9 @9 & qet § e 10 39§ ¥
TS ST S |

% foTT U2t SR i 3R 310 ST RISHITCTAT shi Sviieg e hi HUAT 1 &AW 3R @ |

IRA THR A AN Bl FH H 3R TRAE Tl i FF FA & 017 HE FIH 330 ¢ | TR H SHN ST 61 g

TERT HIhE H Y V@1 3R TOH YR EHRG(CHeT Huar sl TIE I hi Teltell i STl & | 39 3ifafeds, T
T HFHH, STERET e 3R R TR R [ Hgfeshol Hua & [T 3=t T ¥ SFEHe a1 € |

FRqe® faewor

T % Afaey {ahTE, WTeheAl a1 YeTuuT o U hiAaTel YeET =l Ue favelsor § foeror, et faeror g 5y SR
=76 SHEEE e & SUR W €1 ardtesh TR, s a1 grad el § Tetel &9 T 37 8| Iieehl i, gL
T W ST ge o T 7@ e & S

e Hedt o WE 4

&S S AT AT A T

aTeey

fe1 : 08419099
I 9EE, e
ARG : 11.09.2020

46 a1ftres wfdeieT 2019-20




=z
GAPL

Goa Antibiotics & Pharmaceuticals Limited

MANAGEMENT DISCUSSION AND ANALYSIS

Indian Pharmaceutical Industry - Outlook

Medicine spending in India is projected to grow 9-12 per cent over the next five years, leading India to become one of
the top 10 countries in terms of medicines spending.

Going forward, better growth in domestic sales would also depend on the ability of companies to align their products
portfolio towards chronic therapies for diseases such as cardiovascular, anti-diabetes, anti-depressants and anti-can-
cers that are on the rise.

The Indian Government has taken many steps to reduce costs and bring down healthcare expenses. Speedy introduc-
tion of generic drugs into the market has remained in focus and is expected to benefit the India pharmaceutical com-
panies. In addition, the thrust on rural health programmes, lifesaving drugs and preventive vaccines also augurs well for
the pharmaceuticals companies.

Cautionary statement

Statements in the Management Discussion and Analysis describing Company's future developments, estimations or
projections may be forward looking statements and are based on current business environment. Actual results could
differ materially from those expressed or implied. Readers are cautioned not to place undue conviction on the for-
ward-looking statements.

For and on behalf of the Board of Directors

Place: PERNEM,GOA K. Beji George, IRTS
Date: 11.09.2020 Chairman
DIN 08419099
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Annexure |

Form No. AOC-2
[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under third
proviso thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis:

There were no contracts or arrangements, or transactions entered into during the year ended March 31, 2020, which
were not on arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

The details of material contracts or arrangements or transactions on arm’s length basis for the year ended 31st March
2020 are as follows:

Name (s) of the Duration of |Salientterms Date of Amount
Nature of contract/ . . .
related Party & contract/ including the Board paid as
arrangements/ .
Nature of transactions arrangements/ | value, if any approval, advance,
relationship transactions R in lakhs) if any if any
HLL Lifecare Ltd - Other Expenses NA 125.89 27-01-2021 Nil
Holding Company
HLL Lifecare Ltd - Investment in shares NA 70875 27-01-2021 Nil
Holding Company
HLL Lifecare Ltd - Other Liabilities NA 9336 27-01-2021 Nil
Holding Company

For and on behalf of the Board of Directors

K. Beji George,IRTS
Place: Pernem Chairman
Date: 11.09.2020 DIN 08419099
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Annexure -l

Compliance Certificate

To

The Members

Goa Antibiotics and Pharmaceuticals Limited.
CIN : U24231GA1980SGC0O00412

Tuem, Pernem Goa — 403 512. India

We have examined the Compliance of conditions of Corporate Governance by Goa Antibiotics and Pharmaceuticals Lim-
ited for the financial year ended on 31st March 2020, as stipulated by DPE 0.M.N0.18(8)/2005-GM dated 14th May 2010.

The compliance of the conditions of Corporate Governance is the responsibility of the management. Our examination
was limited to procedures and implementation thereof, adopted by the company for ensuring the conditions of Corpo-
rate Governance. It is neither an audit nor an expression of opinion on the financial statements of the company.

In our opinion and to the best of our information to the explanation given to us, we certify that the company has sub-
stantially complied with the conditions of Corporate Governance as stipulated in the above mentioned DPE O.M.

We further state that such compliance is neither an assurance as to the future viability of the company nor the efficiency
or effectiveness with which the management has conducted the affairs of the company.

For BVR & Associates Company Secretaries LLP

GokulR1
Designated Partner
M. No. A21269
COP No. 14245
UDIN: A021269B000280077
Trivandrum
Date: 26.05.2020
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Annexure-lIl
INFORMATION PURSUANT TO SECTION134 (3) (M) OF THE COMPANIES ACT, 2013.
A.  CONSERVATION OF ENERGY:
(@  With the production planning the energy consumed has been kept to the minimum.
(b) Additional measures/investment for reduction of energy consumption are being looked into.
(0 Impact of measured at (a) above not quantifiable.
Power and fuel consumption
. Current year Previous
Particulars 2019-20 Year 2018-19
I Electricity
A Purchased
Unit (KWH in lakhs) 406 423
Total Amount Rs in lakhs 34.92 35.31
Rate/Unit Rs. 8.60 8.34
B b. Own Generation
Through own Generator Nil Nil
Units Nil Nil
Unit/Ltr. of diesel oil Nil Nil
Cost/Unit Rs. Nil Nil
2 2. Coal Nil Nil
33 3. Light diesel oil
Qty (K. ltrs) 9.02 1n.37
Total amount Rs. In lakhs 2323 4967
Average rate (ltrs) Rs in lakhs 2575 4268

B. TECHNOLOGY ABSORPTION:

The company has no specific Research and Development Department as we manufacture pharmaceutical formulations.
However, the company has a product development section for the development of new formulations and quality con-
trol department to ensure quality of the products as per law and continuous efforts are made to improve the quality
and efficiency and to develop the new products, product mix etc.

C. FOREIGN EXCHANGE EARNING AND OUTGO:

Particulars

Current Year 2019-20

Previous Year 2018-19

Foreign exchange earned

NIL

NIL

Foreign exchange used

NIL

NIL
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Form No. MGT-9

EXTRACT OF ANNUAL RETURN

of

Annexure VI

[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies

. REGISTRATION AND OTHER DETAILS:
i.  CIN:U24231GA1980SGC0O00412

ii. Registration Date: 09/12/1980

(Management and Administration) Rules, 2014]

ii. Name of the Company: GOA ANTIBIOTICS AND PHARMACEUTICALS LIMITED

iv. Category/Sub-Category of the Company: Public Company

v. Address of the Registered Office and contact details:

vi. Near TUEM Industrial Estate, Tuem, Pernem, Goa- 403 512

vii. Whether listed company:

viii. Name, Address and contact details of Registrar & Transfer Agents (RTA), if any : N/A

NO

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

AL a!1d LA o el NIC Code of the % to total turnover
Sl. No. of main products / .
. Product/service of the company
services
1. Manufactured Goods 2100 90
2. Traded Goods 4772 10
1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
S. Holding/ % of .
g addres;\lzﬁi:r(l:im an CIN/GLN Subsidiary/ Shares Agztlzltci?)zle
pany Associate Held
HLL Lifecare Limited .
1. (Holding Company) U25193KL1966G01002621 Holding T4 2(46)
2. EDCL U65993GA19755GC000214 Associate 26 2(6)
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IV.SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the

beginning of the year

No. of Shares held at the end of
the year%

Demat

Physical

Total

% of
Total
Share

% of
Total

Demat Physical Total Shares

%
Chang

during

the
year

Promoters

(M Indian

(@) Individual/HUF

(b) Central Govt

(c) State Govt (s)

(d) Bodies Corp.

(e) Banks /Fl

(f) Any Other (PSE AND ITS
NOMINEE)

Sub-total (A) (1):-

(2) Foreign

(@) NRlIs -
Individuals

(b) Other —
Individuals

(c) Bodies Corp.
(d) Banks / FI
(e) Any Other...Sub-total
A) @)

Total
shareholding of
Promoter (A) =

AM+AE)

1407480
494520

Nil

1902000

1407480
494520

1902000

4%
26%

100%

1407480 | 1407480 @ 74%
494520 | 494520 | 26%

1902000| 1902000 | 100%

NIL
NIL
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(@) 56/TF T
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(ST) Tasett Sem st ffeat I
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Sa-peA(@)(1) :-
2. IR e
(F)FFE BRI
(i) wRe=
(ii) vt
(@) =arw
(1)1 @@ T 1 919
T SR YT Xt
IRRURE =Ah
(i1 =g 9 31fees = 9
TR Ut TEaTe! ST I
SIERERE
(M) I (T W)
ST-FA(@)(2) -
ot WA Rt () = =
@)(H+@)(2) T

TS S 3R TS U S 3R &
feTe eTfiReTR FRT T@ T 3R

FA A (F+T+M) 1902000 1902000 100% 1902000 1902000 100% I
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B. Public

Shareholding

1. Institutions

(a) Mutual Funds

(b) Banks / FI

(c) Central Govt

(d) State Govt(s)

(e) Venture Capital Funds
(f) Insurance Companies
(g) FlIs

(h) Foreign Venture Capital
Funds

()Others

Sub-total (B)(1):-

2. Non-Institutions

(a) Bodies Corp.

(i) Indian

(i) Overseas

(b) Individuals

(i) Individual shareholders
holding nominal share capi-
tal upto Rs1 lakh

(i) Individual
shareholders

holding nominal share
capital in excess of

Rs1 lakh

(c) Others (specify)

Sub-total (B)(2):-
Total Public
Shareholding
(B)=(B)(1)+(B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+0)

Nil

Nil

Nil

Nil

1902000

1902000

100%

Nil

Nil

Nil

Nil

1902000

1902000

100%

NIL
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AT - VI
(v) THIER &t femer
a9 % URH H feme®t a9 & q ? feeErt
. . 9 F IR
. | FERURE & st . - :
o i s TR s SR Ry
R R S PR
1 qaqiff o 1407480 74% - 11407480 74% =
2 o fafes 494520 26% 494520 26% =
(vi) THIRT i feeEwt & uftads ( afg ®ig uRad= =i & at, Fuar we w#¥)
a9 & TR ¥ frEEw Y & IR G9T fET@ERt
k) . . . . .
TRt # HUAT & Her AR - HU & FHeT HARA
AN 2 % Y wE =T 2 %
Y & YR o 1902000 100% 1902000 100%
Jfg/FH & FROT FT e e a9
% IRE THIE # T et § dREar - - -
gfg/Ht (3. e/ RO/ TG/ RS ® ° ®
ST e o) ¢
gy & 3id ° 1902000 100% 1902000 100%

(vii) 3= TH AR & T @eEa (i €t R Ta U St o % fRure!, THieRt A awent % areran)

’ ‘ a8 F URW ¥ RRE ad & IR g Rt
FAE, I UAT TH IAERET % forg Wt F HO T dA gt A | b & g
ite) & % e TERT & %
99 % IR §
| TETEA TR fAtee 1407480 74% 1407480 74%
Terr fames 494520 26% 494520 26%
Jfg/Ht % HROM i GG ek a9 & IR THie
2 X eEER § aRi@aR gig /st I 3= = N
(3T, 3/ AR/ /3TH gt &)
99 &% 3id § (99 % IRA AG T AT Al
ST =T AR W 4T)
3 weueTe wEwER e 1407480 74% | 1407480 4%
T fames 494520 26% 494520 26%
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Annexure VI
(v) Shareholding of Promoters
Shareholding at Share holding at % change
the beginning the end of the In shareholding
of the year ear duringthe year
Sl | Shareholder's y y STey
No. Name % of %of Shares % of % of Shares
No. of total Pledged/ No. of total Pledged /
Sha.res Shares encumbered @ Shares Shares encumbered
of the to total of the to total
company shares company shares
p | HLL Lifecare 1407480 6% - 1407480 74% - NIL
Limited
2. EDC Ltd. 494520 26% - | 494520 26% - NIL

(vi) Change in Promoters’ Shareholding (please specify, if there is no change)

Shareholding at the beginning | Cumulative Shareholding dur-

sl of the year ing the year
No. o)
AGTETEL No. of % of total shares
No. of shares shares of the
shares ofthe company
company
At the beginning of the year 1902000 100% 1902000 100%

Date wise Increase/
Decrease in Promoters
Share holding during the
Year specifying the reasons for in- NIL NIL NIL NIL
crease/ decrease (e.g.
allotment/transfer/ bonus/ sweat
equity etc):

At the end of the year 1902000 100% 1902000 100%

vii) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs

and ADRs):

Shareholding at the beginning ' Cumulative sharehold-
sl For Each of the Top of the year ing during the year
No. 10 Shareholders % of total No. of % of total

No .of shares = shares of the 0-0 shares of
shares
company the company

At the beginning ofthe year

1 | HLL Lifecare Limited 1407480 T4% 1407480 4%
EDC Ltd. 494520 26% | 494520 26%
Date wise Increase/Decrease in Share holding

5 during the year specifying the reasons for increase/ NIL NIL NIL NIL
decrease(e.g. allotment/
transfer/ bonus/sweat equity etc):
At the End of the year (or on the date of separation
,if separated during the year)

3
HLL Lifecare Ltd 1407480 4% 1407480 4%
EDC Ltd. 494520 26% | 494520 26%
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(viii) FRTERT o wEa veuma SHenT &1 et

.o aY % TR 99T
w4, W Ry A & Tw bt & feg IR AW | AR A v W w F
= R A % WS | IR @ %
oY o GRH H
1) [t e, Taueeet A : :
2) &t SIS, TEAue At 1 1
3) ot eSS, THUATH  ATrEa 1 1
Jf/FH & HROT B GG b a9 & IR THRT
i fe@gR § dREeR gfg/wer (311, e/ iR/
qTE/3TH gt o) ¢ T kS K K
ay & 3id |
1) LI 30, TemerTer i 1 1
2) |&t 2 ORISR, TEeTe ATEer 1 1
3) ot Sh.aS S, THUATe  ATEe 1 1
(ix) FROT UXAAT
IY/IAAT ST e HU Bl FUTHAAT, AR WA & forg 3 @i 2 e
“?ﬁfﬁ@w'gs'” AT WO W T T IR
forir oI o WA § RO U
i) gt THH
i) 7 =, oifeR ved el fohu T
iii) SUIfste =a1eT, SifehT 2 2f - 12740 12740
016 - 016
FA (i+ii+iii) 016 127.40 12756
forita a9 o SR F0T T | IRee 16672
Bl 016 - 166.72
Tt : 45.00 4516
BRI Rk 162.84 45.00 117.84
forcitr a9 & 3id H BT T
i) T THH 163.00 ) _
i) 37 =T, Sl Yo el fhu o 372
iii) ST =TT, Wi <7 el - 82'49 2453_‘;2
FA (i+ii+iii) 16672 82.40 24912
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(viii). Shareholding of Directors and Key Managerial Personnel:

sl Shareholding at the beginning| Cumulative Shareholding
- For Each of the Directors and KMP of the year during the year
’ No.of | % of totalsharesof No.of | % of total shares
shares thecompany shares | ofthe company
N At the beginning of the year
Dr. Geeta Sharma, Nominee of HLL 1 1
2) | ShriT Rajasekar, Nominee of HLL 1 1
3) | Dr.BaShri K. Beji George, Nominee of HLL 1 1
Date wise Increase/Decrease in Shareholding
during the year specifying the reasons for in-
crease/decrease(e.g. allotment /transfer/bonus/ NIL NIL NIL NIL
sweat equity etc):
At the end of the year
1) | Dr.Geeta Sharma, Nominee of HLL 1 1
2) | ShriT. Rajasekar, Nominee of HLL 1 1
3) | Shri K. Beji George, Nominee of HLL 1 1
ix). INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans Unsecured Total
excluding Loans Deposits Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount
i) Interest due but not paid - 127.40 127.40
iii) Interest accrued but not due 016 - 016
Total (i+ii+iii) 016 127.40 12756
Change in Indebtedness during
the financial year
ﬁgj'{f';:) ) 16672 - 16672
016 45.00 4516
Net Change 162.84 45.00 117.84
Indebtedness at the end of the financial
year
N 163.00 - -
) Principal Amount 372 82.40 24540
ii) Interest due but not paid _ ) 372
i) Interest accrued but not due ’
Total (i+ii+iii) 166.72 82.40 24912
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REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: Not Applicable

Sl.
No

Particulars of Remuneration

Name of MD/WTD/Manager

Total Amt

Gross salary

(a) Salary as per provisions contained in section 17(1) of

the Income-tax Act,
1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under

Nil

Nil

Nil

Nil

Nil

Stock Option

Nil

Nil

Nil

Nil

Nil

Sweat Equity

Nil

Nil

Nil

Nil

Nil

.Commission
- as % of profit
- others, specify...

Others, please specify

Nil

Nil

Nil

Nil

Nil

Total (A)

Nil

Nil

Nil

Nil

Nil

Ceiling as per the Act

B.

Remuneration to other directors:

Sl
No

Particulars of Remuneration

Name of Directors

Total Amount

Independent Directors

- Fee for attending board /
committee meetings

- Commission

- Others, please specify

Nil

Nil

Nil

Nil

Nil

Total (1)

2. Other Non-Executive Directors
- Fee for attending board /
committee meetings

- Commission

- Others, please specify

Nil

Nil

Nil

Nil

Nil

Total (2)

Nil

Nil

Nil

Nil

Nil

Total (B)=(1+2)

Nil

Nil

Nil

Nil

Nil

Total Managerial Remuneration

Nil

Nil

Nil

Nil

Nil

Overall Ceiling as per the Act
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SL.No. Particulars ofRemuneration Key Managerial Personnel (in %)
CEO Company Secretary CFo IEEL
Gross salary 2538 NIL 9.86 35.24
(a)Salary as per provisions
contained in section 17(1) ofthe In-
come-tax Act, 1961
! (b) Value of perquisites u/s NIL NIL 0.67 0.67
17(2) Income-tax Act, 1961
(c) Profits in lieu of salary
under section 17(3) Income-tax Act, 1961 NIL NIL NIL NIL
2 Stock Option Nil Nil Nil Nil
3 Sweat Equity Nil Nil Nil Nil
Commission
4 - as % of profit Nil Nil Nil Nil
- others, specify
5 Others, please specify Nil Nil Nil Nil
Total 2538 NIL 10.53 3591
PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:
Section of the Brief Deta|ls_of FOrEl Authority = Appeal made,
. . L. Punishment/ .
Type Companies Act| Description - [RD/NCLT if any
e /COURT] | (give Details)
fees imposed J
A.COMPANY
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL

Annual Report 2019-20

67




=z
GAPL

oo

T UiemEifed R wHEiesed ffies

31 @i, 2020 &t T a9 & 0

T GEiemaitead HiY

fafes &

Wt @t R &t fue & foe aifre

o

RSN

ST stfafag 2013 i grT 143(6)(3) & WEEM & S7HH YR % FEash U HelerEn Wi st femivrEt 7ot R &
TG ST T SYTH T off ik THR A@IIRIETH FRT CREToRIeT T q9a TR TH e ohar 71 81 3 femfora
IS T €€ ¥, S T FRT St iU TR TeeRoT o Qe Fe Tor g €

Heed ol TWE 4

%, Sl SiSt, AE AN 2 T

31 7T, 2020 i FEE a9 % forw e teemEte
F AR B CHA @S & oi@l W
Fafatr 2013 = °ry 143(6)(3) & 37 9rRa

e TSR 3R HHRgehed fAies §RT 3™

& e Ue mererar Wi i fewfurt
P & - . arer ar Qanal B Wiy a1 T (R O W % o e
% 199??;?@_@ e - FEh) & deay H, o 98 H [6U T 2 % WaEe % 9

TATHT SR STETIRET T | S0t 5RT fafrea
AR % fqUUE % o Aee s osEr %
e omIfe e Teant qHed % STER
SO HHY AT TSI S aT ok I
R 0T

i S S ug 2 gfed 14 %
Al TR ST TF 2 Fied 15 %
aeiz AR Foger 10 % + <t oy 3

Tl Yok W HGH ST USirgE & 39 ST ug
2t &l TR B | IWRE 3RS T H %, 22.53
g H AR IMHA T, Tk aRomEEEy
37 ITHM SASIRAT I AR g8 €, 9 St vy &
Y 3T shiee & folw . 22.53 g =t =Hike
AT A T |

H, STuger ST R H HE e weshdl )R T8 g
Fir defuger sfafmm 2017 @ g 12(2) (W1 & fom)
3R 13(2) (Yaneti & fom) & oFaR, omfd & o & fhe
TIAYH TR ST Al FRT THT T SIAR foRaT ST STafeae g |
Treiuget st 2017 it 9RT 16(2) % IR TF Aredehd
gRT g TIYC 2T ohige o =@l Suctey feham ST Wehel € T
ATl ol Y TN ol DR el & |

S T 1 gfte § W@ X B899 i SE & o
FHYH & WEHE H Tate § STeEe 3gar g1 Fél B e
UIET T IAH &I ST AT S haet SHHYH o 61T Tae o
feram | SHugel Far sheel TaT W g 3R R A SR
FH H ARG W 3T et E

3T UR¥T SR AT TRBR T | Tl T & HIR0
3R PR T SR & R THeid | faffese S Sar |
ST | Sfeetad s | IS PR AT STRT @l fohar T 31X
T Bl | herel SHHISH T o fely e fehar T, 6 W e
St T & g Rl fear T

68

Heol ol oR% ¥ ol TWF 4

&S A A AW A T

T ¢ e
arE : 27 SHaEd, 2021

a1ftres wfdeieT 2019-20



=z
GAPL

Goa Antibiotics & Pharmaceuticals Limited

ADDENDUM TO THE DIRECTORS REPORT TO THE
MEMBERS OF GOA ANTIBIOTICS & PHARMACEUTICALS
LTD. FORTHE YEAR ENDED 31ST MARCH, 2020.

To

1

The Members,

The comments of the Comptroller and Auditor General of India under the provision of Section 143 (6) (b) of the Compa-
nies Act, 2013 were not available to the Board at the time of the original report as the audit by the Government Auditor
has not been concluded at the relevant time. The said comments has since been received now which is annexed hereto
along with the clarification by the Company on the said comments.

For and on behalf of the Board.

K. Beji George, IRTS
Chairman

Comments of the Comptrollerand Auditor
General Of India under Section 143 (6) (b) of the
Companies Act, 2013 on the Accounts of Goa Reply by Goa Antibiotics & Pharmaceuticals Limited.
Antibiotics and Pharmaceuticals limited, Goa for
the year ended 31st March 2020

In the case of provision for expenses made in books of ac-
counts in respect of receipt of goods or services or both (not
Balance Sheet . A
Current liabilities-Other current liabilities Rs. covergd under reverse charge m.e;hamsm), no llablllty to
199.60 lakh depQS|t GST devo!ves on the'reC|p|ent and su_ch Fax will be
required to be paid by supplier upon crystallisation of the
time of supply as per Section 12(2) (for goods) and 13(2) (for
services) of the CGST Act,2017.No Input Tax Credit can also
be availed by such recipient in light of Section 16(2)(a) of
CGST Act, 2017 as the recipient is not in possession of the tax
invoice.
In view of the above provisions GST liability was not booked
in the entry of provision for commission for M/s. Jyothi
Agencies. Payment was not made to the party and only
provision for the commission was booked. GST liability arises
only on the date of completion of service and the issue of tax
invoice.
The service as specified in the agreement will be completed
on the collection of the outstanding payments from Andhra
Pradesh and Telangana Government Institutions and the
issue of tax Invoices. As no tax invoice was issued in the men-
tioned transaction and only provision for the commission
expense is made in the books of account, GST payable was
not booked on the same

As per the Business Associate Agreement exe-
cuted by the Company with M/s. Jyothi Agencies
for marketing the products manufactured by the
company in the States of Telangana and Adhra
Pradesh, the copany shall pay M/s. Joythi Agen-
cies service charges as under:

Cefotaxime Injection 14% inclusive of GST
Ceftriaxone Injection 15% inclusive of GST
Tablet and capsule 10% + GST

The above account head does not include Rs.
22.53 lakh being the amount of GST payable

to M/s. Jyothi Agencies on the service charges
resulting in understatement of other current
liabilities with corresponding understatement of
CGST Input Tax credit by Rs. 22.53 lakh

For and on behalf of the Board.

K. Beji George, IRTS
Chairman

Place :Goa
Date: 27th January, 2021
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U.N. BENE &CO

Chartered Accountants F-1, GOPIKA, M. L. FURTADO ROAD,

Opp. ICICI Bank, MARGAO — GOA 403601.
TEL:2730843 /2725089, E-MAIL : -beneamod@yahoo.co.in

AUDITOR’S REPORT
TO THE MEMBERS OF GOA ANTIBIOTICS AND PHARMACEUTICALS LIMITED

Report on the Audit of the Ind AS financial statements

Qualified Opinion

We have audited the accompanying Ind AS financial statements of Goa Antibiotics and Pharmaceuticals Limited. (“the
company”), which comprises the Balance Sheet as at March 31, 2020, the statement of Profit and Loss (including Other
Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year ended and notes
to the financial statements including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for the effects of
the matter described in the Basis for Qualified Opinion section of our report, the aforesaid Ind AS financial statements
give the information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the Company as at 31st March, 2020 and its
loss, total comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Qualified Opinion

(3). The Company had marketing arrangements with M/s Goa Food & Pharma (P) Limited. The party owes the company
anamount of Rs. 8,50,31,898/- as per the terms of Arbitration Award out of which Rs. 412,99,577/- is towards substantive
claims and Rs. 4,37,32,321/- towards interest. The company had recognized in the earlier year interest to the extent of
Rs. 2,64,94,356/- and created equal allowance for expected credit loss in the books of accounts. Further a deposit had
also been given to Goa Food & Pharma (P) Limited of Rs. 16,55,976/-. In case of two other parties M/s Emcee Enterprises
and M/s Madhur Pharma, the company has preferred an appeal against them for recovering dues amounting to Rs.
55,16,052/- and Rs. 15,04,695/- respectively. The above amounts are shown in debtors however no allowance for expect-
ed credit loss is made for the dues. There is no information as regards the financial ability of the parties for payments of
these debts. As a result we were unable to determine whether full or partial allowance for expected credit loss should
have been made in the Profit and Loss Account for these dues.

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under section 143(10) of the Com-
panies Act 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our Report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including Annexures
to Board's Report, Corporate Governance and Shareholder’s Information, but does not include the financial statements
and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any form of as-
surance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013(“the
Act”) with respect to the preparation and presentation of these Ind AS financial statements that gives a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (“Ind AS" )specified under Section 133 of the Act, read with the relevant rules issued thereunder.
This responsibility also includes maintenance of adequate accounting records in accordance with the provision of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities, se-
lection and application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of account-
ing unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from ma-
terial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasona-
ble assurance is a high level of assurance, but it is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exisits. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast sig-
nificant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial state-
ments or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However future events or conditions may cause the Company to
cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influ-
enced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial state-
ments.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical require-
ments regarding independence, and to communicate with them all relationships and other matters that may reasona-
bly be thought to bear on our independence, and where applicable, related safeguards.

Emphasis of Matter
We draw attention to the following:

1. Note No. 42 to the financial statements regarding balances under trade receivables, deposits, loans and advances
and sundry creditors which are subject to confirmation/reconciliation and consequent adjustment if any.

2 Our opinion is not modified in respect of these matters.
Report on Other Legal and Regulatory Requirements

a. As required by the Companies (Auditor's Report) Order, (2016 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A statement on the matters
specified in paragraphs 3 and 4 of the Order to the extent applicable.

b. Asrequired by section 143(3) of the Act, we report that:

c.  We have sought and obtained all the information and explanation which to the best of our knowledge and belief
were necessary for the purpose of our audit.

d. Except for the effects of the matter described in the Basis for Qualified Opinion paragraph above, in our opinion,
proper books of account as required by law have been kept by the Company so far as it appears from our exami-
nation of those books. In respect of the units at Jaipur and Ajmer, the Company has provided for examination the
Statement of Financial workings relating to these two units along with the supporting invoices and vouchers for
substantiation of the figures.

e. The Balance Sheet, the statement of Profit and Loss including Other Comprehensive Income, the Cash Flow State-
ment and Statement of Changes in Equity dealt with by this Report are in agreement with the books of account.
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f. In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with the relevant Rules issued thereunder except as explained in the Basis for
Qualified Opinion paragraph.

g The matter described in the Basis for Qualified Opinion paragraph above, in our opinion, may have an adverse effect
on the functioning of the Company.

h. As per MCA notification no. GSR — 463(E)dated 5th June, 2015 Government companies are exempted from the re-
quirements of compliance with the provision of Section 164(2) of the Act.

i.  The qualification relating to the maintenance of accounts and other matters connected therewith are as stated in
the Basis for Qualified Opinion paragraph above.

j- With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “Annexure B". Our report expresses an un-
modified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting and

k. With respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explana-
tions given to us:

1 The Company has disclosed the impact of all pending litigations on its financial position in its Ind AS 2.
financial statement — Refer Note 29 to the financial statements;

2. Subject to our Qualification above, the Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-term contracts. The Company has no
derivative contracts.

3. Therewere noamounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

1. The Comptroller And Auditor General of India has issued directions indicating the areas to be examined in terms of
sub-section (5) of section 143 of the Companies Act 2013, the compliance of which is given hereunder:

Action Impact on the
Directions issued under section 143(5) REPORT Financial
Taken
Statements
Whether th h i
ether the company has system. " The Company is accounting for its
place to process all the accounting : :
i transactionsusingthe SAPERP package.
transactions through IT system? If - :
es the implications of processing of All the accounting transactions are
I yes . P . P ) g processed through the integrated ERP Nil Nil
accounting transactions outside IT .
. . system which records all the phases
system on the integrity of the accounts . . .
. S .| of the transactions from inception to
along with the financial implications, if .
completion.
any, may be stated
Whether there is any restructuring of
an existing loan or cases of waiver/write = There is no restructuring of an existing
I off of debts/loans/interest etc. made | loan or cases of waiver/write off of Nil Nil
by a lender to the company due to the | debts/loans/interest etc during the
company’s inability to repay the loan? If | year.
yes, the financial impact may be stated.
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Whether funds received/receivable for
specific schemes from central/state
Il | agencies were properly accounted for/
utilised as per its term and conditions?
List the cases of deviation.

There were no cases of funds being
received / receivable by the Company
for specific schemes from central/state
agencies.

Nil

Nil

Dated: 03/10/2020
Place: Margao Goa
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Partner
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Annexure A referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements” of
our report of even date to the members of Goa Antibiotics and Pharmaceuticals Limited on the accounts
of the company for the year ended 31st March, 2020.

On the basis of such checks as we considered appropriate and according to the information and explanation given to us
during the course of our audit, we report that:

Vi.

vii.

(@) Thecompany is maintaining a computerised fixed asset register showing full particulars including quantitative
details and situation of fixed assets.

(b) Asexplained to us and as examined by us the physical verification of fixed assets has been carried out by the
management for substantial value of the fixed assets in the FY 2015-16The differences have been dealt with in
the books of accounts.

() Accordingto the information and explanations given to us and on the basis of our examination of the records
of the Company, the title deeds of immovable properties are held in the name of the company.

As perinformation and explanation given to us, physical verification of inventory has been conducted at the Goa fac-
tory and all medicentres at reasonable intervals during the financial year by the management. Physical verification
has also been carried out by the management at Ajmer unit and Jaipur unit in Rajasthan. We have been informed
that the Depot at New Delhi and Indore have since been closed hence no physical verification was carried out. We
have relied upon this representation. No material discrepancy was noticed on physical verification of stocks as com-
pared to book records.

The company has maintained register under section 189 of the Companies Act 2013, however other than its holding
and associate company no parties have been identified / listed therein along with their nature of relationship. Ac-
cording to the information and explanation given to us and on the basis of our examination of the books of account,
the company has not granted any loans, secured or unsecured, to companies, firms, limited liability partnerships or
other parties except employees of the company. Consequently, the provisions of clauses (iii) (a),(b)8(c) of the order
are not applicable to the company.

According to the information and explanations given to us and on the basis of our examination of the books of ac-
count, the company has not granted any loans, done investments, given guarantee or security as per the provisions
of section 185 and 186 of the Companies act 2013. Consequently, the provisions of clauses (iv) of the order are not
applicable of the Company.

In our opinion and according to the information and explanations given to us, the company has not accepted any
deposits to which the provision of Sections 73 to 76 are applicable or any other sections or rules are applicable, hence
clause (v) of the order is not applicable to the company.

We have broadly reviewed the books of account and records maintained by the company relating to the manufac-
ture of Drugs and Pharmaceuticals, specified by the Central Government under sub section (1) of section 148 of the
Companies Act, 2013 and are of the opinion that prima facie accounts and records necessary to ascertain the cost
of production and valuation of finished goods / WIP are maintained. We however, not made a detailed examination
of the records with a view to determining whether they are accurate or complete, as the examination of the records
are to be made by Cost Auditor.

Cost Audit is not applicable for FY 2019-20 because the overall turnover of the company from all its products and
services during the immediately preceding financial year is not equal to or exceeding Rs. 50 crore (excluding Gst) and
also as informed to us the aggregate turnover of the individual product or products or service or services for which
cost records are required to be maintained under rule 3 is not equal to or exceeding Rs. 25 crores.

(@)According to the records of the company, undisputed statutory dues including Provident Fund, Employee’s State
Insurance, Income- tax, Sales-tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, GST, Cess to the
extent applicable and any other statutory dues have generally been regularly deposited with the appropriate au-

Annual Report 2019-20 81




=z
GAPL

T UiemEifed R wHEiesed ffies

A ARG § BE TR 9 21 Tty % v 31 A, 2020 T HE ST Sitars 7 T T8ét o |

(@) HT & MMIeEl & AR, MFHT, [&eht Y, Tog afad &2, FaT Y, THET osh, SR Yok 3R fHEr foams &
FHROT 3 FX Y AT 3 0T 7 St §

FEA F UG oA gl R e § wdfw afn w safs | wew wRt e e @
fosht o etfufem, oEATs IEEIIETS 2.61 2002-03 & 2004-05 i &Y 3, e

(viii) ART TRATIRIeT AThRaTstl 3TR Yeie FIRT &1 Tl T 3R TRIHI0T & YR W, §9R T4 € foh hoet = fasdia
T, 5 AT FOTF G Bl TR T H SR H Tk A&l Bl ¢ |

(ix) TroTfea eramaRien ket o wee gRT & T gET % oMUR W, gH RUi A € fF et 7 uRives
UfscTeh TR AT 3TTet UfeeTeh STTHY (FE0T | Thed) 3R ShuAT 7 9 o SR g 9 Tel S € | g6 gred
fepu S ermafis o1 5 S2va o fom 3o € St s % fow o TR T

(x)  Troied chamadien wikaret 3R g S T AT SR TR % SER W & Rl X ¢ o 99 & IRE
U GRT AT A W B GRS A § ST a1 RIS TRl R T 7, 3R T WeT §RT OH /e i grad
fepam T ¥ |

(xi) HRUNE T HATCHT FRT STRY i T ge T SHugetr 463(3) faaiw 5 5, 2015 gR1 & T I i gfe
Y vEgRE MRAE F oy § tutem w SFgE V& Wy afed ¥Rt 197 % Wieee Hu W A @
¥ TETER IS F T (xi) HUAT T AN

(xii) B9 ST T GO TS WEIHOT ok AR, oAl situtaem 2013 & grT 406(1) mivead s My o 7@t
&, 3T 3R % W (xii) HUAT HI A T F

(xiii) & ST TR GO T WEHOT & AR AR GHETER! i 9K Sid % SMUR W, Al 7 Gefud wifeat &
T G -3 % Tey § oAl ettt 2013 % gRT 177 SR 188 o wEe & Qe Ut At g1

(xiv) TH-37 3UGTH oGl IR FRT 3Tferd S foriig forarott & were fohal 1 €1

(xv) TH T GO UE TR & IR 3R Rl i gHRI SiE o SER W, AT 7 99 & IR R
ot et eTee a1 YRRT o WiEde wigHe A1 qOT A1 SR ¥ ¥ uRedHE feder Fét e fear €, o
3R & WE - (XIV) HA! H A T |

(xvi) &F ST T GorT U TR0 & AR SR GETEel i ORI Sid o SR W, huAt F Rweht a1 396
T HY ATHAT & W R Ff TR - TRST OH-37 TR &l [haT, 3T 3R o @ (XV) HUAT HI AR
T E

(xvii) ST TR ootel sk atffam, 1934 i €RT 45 - 37 T % 37e Usiighel €iF shielq 7uferd el € |

82 a1ftres wfdeieT 2019-20




=z
GAPL

Goa Antibiotics & Pharmaceuticals Limited
thorities. According to the information and explanations given to us there were no outstanding statutory dues as
on 31st March, 2020 for a period of more than six months from the date they became payable.

(b) According to the records of the company, the outstanding of income-tax, sales-tax, value added tax, service-tax,
customs duty, excise duty and cess not deposited on account of any dispute, are as follows:

Nature of the Nature of Amount Period to which Forum where
Statute Dues In (Lakhs) The amount relates Dispute is pending

Sales Tax Act,

Sales Tax 2.61 2002-03 to 2004-05 CTO, Lucknow
Lucknow

viii

Xi.

Xii.

Xiil.

Xiv.

XV.

XVi.

XVii

Based on our audit procedures and the information and explanations given by the management, we are of the
opinion that, the company has not defaulted in repayment of dues to financial institution, bank, government or
debenture holders.

Based on our audit procedures and the information given by the management, we report that the company has not
raised moneys by way of initial public offer or further public offer (including debt instruments) during the year. As
informed to us the term loans were applied for the purposes for which those are raised.

Based on the audit procedures performed and the information and explanations given to us, we report that no
fraud by the company or no fraud on the company by its officers or employees has been noticed or reported during
the year, nor have we been informed of such case by the management.

In view of exemption given vide notification No. GSR 463(E) dated 5th June 2015 issued by Ministry of Corporate
Affairs provisions of section 197 read with Schedule V of the Act regarding managerial remuneration are not appli-
cable to the Company. Accordingly clause (xi) of the order is not applicable to the company.

According to the information and explanations given to us, the company is not the Nidhi company as defined in
section 406(1) of the Companies Act 2013, hence clause (xii) of the order is not applicable to the company.

According to the information and explanations given to us and on the basis of our examination of the books of
account company has complied with the provision of section 177 and 188 of the Companies Act 2013 in respect to
all the transaction with the related parties.

The transactions have been disclosed in the Financial Statements required by the applicable accounting standards.

According to the information and explanations given to us and on the basis of our examination of the books of
account, the company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year, hence clause (xiv) of the order is not applicable to the company

According to the information and explanations given to us and on the basis of our examination of the books of ac-
count, the company has not entered into any non-cash transactions with directors or person connected with him;
hence clause (xv) of the order is not applicable to the company.

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934.
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Annexure — B to the Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act 2013.

We have audited the internal financial controls over financial reporting of Goa Antibiotics and Pharmaceuticals Limited
(“the Company") as of 31st March, 2020 in conjunction with our audit of the Ind AS financial statements of the Company
for the year ended on that date.

1. Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and effi-
cient conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely prepara-
tion of reliable financial information, as required under the Act.

2. Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") and the Standards on Auditing prescribed under Section 143(10) of the Act to
the extent applicable to an audit of internal financial controls, both applicable to an audit of internal financial controls
and both issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Ouraudit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial control over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditors’ judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opin-
ion on the Company’s internal financial controls system over financial reporting.

3. Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in ac-
cordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accu-
rately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

4. Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
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not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate be-
cause of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

5. Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31st March, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Char-
tered Accountants of India.

For U N Beneé& Co
Chartered Accountants
(FRN: 117052W)

Amoda U Bene
Partner
(M.No: 102445)

UDIN: 20102445AAAAAW3144
Dated:3rd October 2020
Place: Margao Goa
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Office of The Principal Director of Audit
(Health, Welfare & Rural Developement)
Indraprastha Estate, New Delhi 11002

No. PDA
Dated: 19.01.2021
CONFIDENTIAL
To,
The Chairman,
Goa Antibiotics & Pharmaceuticals Limited,
Tuem, Pernem
Goa- 403 512
Sub :  Comments of the Comptroller & Auditor General of India under Section 143 (6) (b) of Companies Act
2013 on the Financial Accounts of Goa Antibiotics & Pharmaceuticals Limited for the year ended
31st March 2020.
Sir,

Comments Certificate on the Financial Accounts of Goa Antibiotics & Pharmaceuticals Limited for the year
ended 31 March 2020 under Section 143 (6) (b) of Companies Act 2013 is being sent with this letter.

The receipt of the letter may kindly be acknowledged.

Encl:As above Yours Faithfully,

P K Sakhsena
Deputy Director, AMG - |

DGACR, Building, I.P.Estate, New Delhi- 110002
Tel: 91 - 1123702254, Fax: 91 - 1123702271

Emai: pdahwrd@cag.gov.in
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143(6) (b)
OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF GOA ANTIBIOTICS & PHARMA-
CEUTICALS LIMITED FOR THE YEAR ENDED 31st MARCH 2020

The preparation of financial statements of Goa Antibiotics & Pharmaceuticals Limited for the year ended 31 March
2020 in accordance with the financial reporting framework prescribed under the Companies Act, 2013 (Act) is the re-
sponsibility of the management of the company. The statutory auditor/auditors appointed by the Comptroller and
Auditor General of India under section 139 (5) of the Act is/are responsible for expressing opinion on the financial
statements under section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their Audit Report dated 3rd
October 2020.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the financial
statements of Goa Antibiotics & Pharmaceuticals Limited for the year ended 31 March 2020 under section 143(6)(a)
of the Act. This supplementary audit has been carried out independently without access to the working papers of the
statutory auditors and is limited primarily to inquiries of the statutory auditors and company personnel and a selective
examination of some of the accounting records.

Based on supplementary audit, | would like to highlight the follwing significant matters under section 143(6)(b) of the
Act which have come to my attention and which in my view are necessary for enabling a better understading of the
financial statement and the related audit report.

1. Balance Sheet
1.1 Current libalities - Other Current libalities Rs. 199.60 Lakh

As per the Business Associate Agreement executed by the company with M/s Jyothi Agencies for marketing the products
manufactured by the company in the states of Telagana and Andhra Pradesh, the company shall pay M/s Jyothi Agencies
service charge as under:

Cefotaxime injection 14% inclusive of GST

Cefotaxime injection 15% inclusive of GST

Tablet and capsule 10% + GST
The above account head does not include Rs. 22.53 Lakh being the amount of GST payable to M/s Jyothi Agencies on
the service charges resulting in understatement of other current libalities with corresponding understatement of CGST
Input Tax Credit by Rs. 22.53 Lakh.

For and on behalf of the
Comptroller & Auditor General of India

Ashok Sinha

(Health, Welfare & Rural Developement)
Place : New Delhi
Date:20.01.2021
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Goa Antibiotics & Pharmaceuticals Limited
(A Subsidiary of HLL Lifecare Ltd, A Government of India Enterprise)
BALANCE SHEET AS AT 31st MARCH 2020

Particulars Note No. AS AT :’»1.03.2020 AS AT .31.03.2019
Zin lacs inlacs
A ASSETS
Non-current assets
a. Property, Plant & Equipment 3 543.42 4971
b. Intangible Assets 3 21.09 26.71
c. Capital work-in-progress 3 096 462
Intangible Assets under development - - -
565.46 528.44
Financial Assets
i) Investments 4 0.25 0.25
ii) Others 5 54.66 52.45
Deferred Tax Assets (Net) 39 373.01 214.59
Other Non Current Assets 6 3917 3917
1,032.55 834.90
Current assets
Inventories 7 17610 86.33
Financial Assets
i) Investments -
i) Trade Receivables 8 3168.87 2,521.82
ii) Cash and cash equivalents 9 16319 2.67
iii) Bank balances other than (iii) above 9 197.83 89.24
iv) Others 10 1712 14.25
Other current assets n 151.46 8773
3,874.57 2,802.04
TOTAL ASSETS 4,907.12 3,636.94
B EQUITY AND LIABILITIES
Equity
Equity Share Capital 12 1,902.00 1,902.00
Other Equity 13 (119279) (629.55)
709.21 1,272.45
Liabilities
Non-current liabilities
Financial Liabilities
i) Borrowings 14 140.33 50.55
ii) Lease Liabilities(refer note 38) 38 030 -
Other non current liabilities 15 78.80 443
219.43 5498
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Current liabilities
Financial Liabilities
i) Borrowings 16 736.50 32778
ii) Trade Payables 17
a. Micro, Small and Medium Enterprises 120.66 11.49
b. Others 2,815.22 1,694.32
Other current liabilities 18 199.60 206.59
Provisions 19 106.47 69.33
Lease Liabilities(refer note 38) 38 0.03 -
3,978.48 2,309.51
TOTAL EQUITY AND LIABILITIES 4,907.12 3,636.94
Significant Accounting Policies 182
Explanatory notes to Financial Statements -

Vide our reprort of even date attached

M/s. For U.N. Bene & Co K. Beji George IRTS
Chartered Accountants
FRN: 1177052W

Chairman
DIN: 08419099

C.A Amoda U Bene P.Vijaykumar
Partner CFO
M.No. 102445 M.No. 49429
Place : Goa

Date : 21012021
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For and on behalf of the Board of Directors

KV Ballikar
Director
DIN: 06813369

Reju Skaria
Chief Executive Officer
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Goa Antibiotics & Pharmaceuticals Limited
(A Subsidiary of HLL Lifecare Ltd, A Government of India Enterprise)
Statement of profit & loss for the year ended 31st March 2020

Particulars Note No. g?lgl;zcg ; ?r:?:ci
Income
Revenue from operations 20 3,349.40 499140
Other income 21 18.02 3878
Total Income 3,367.42 5,030.18
Expenses
Cost of materials consumed 22 2,188.39 2,911.84
Purchases of stock-in-trade 23 268.57 248.42
ke bt % e wn
Employee benefits expense 25 90515 936.31
Finance costs 26 90.60 79.05
Depreciation and amortisation expense 3 63.81 63.32
Other expenses 28 561.25 865.68
Total expenses 4,068.96 5,248.34
Profit / (Loss) before Exceptional/Extraordinary items and tax (701.54) (21816)
Exceptional Items[(Income)/Expense)] 27 - 212.53
Extraordinary Items - 095
Profit / (Loss) before tax (701.54) (431.64)
Tax expense:
Current tax expense for current year - -
MAT Credit Entitilement - -
Deferred tax (158.42) (169.65)
Total Tax Expense (158.42) (169.65)
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Profit / (Loss) for the year (54312) (261.99)
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
- Remeasurement of Defined Benefit Plans (20.49) 127
(i) Income tax relating to Items that will not be reclassified to ) .
profit or loss
B (i) Items that will be reclassified to profit or loss - -
- Effective portion of gains and loss on designated portion of ) )
hedging instruments in a cash flow hedge
(i) Income tax relating to Items that will be reclassified to } .
profit or loss
Total Other Comprehensive Income (20.49) 1.27
Total Comprehensive Income for the year (563.61) (260.72)
Earnings per share (%) - Basic (Face value of * 100/- Share) 33 (28.56) (13.77)
- Diluted (28.56) (13.77)

Vide our reprort of even date attached

M/s. For U.N. Bene & Co
Chartered Accountants
FRN: 117052W

CAAmodaUBene
Partner
M.No. 102445

Place : Goa
Date : 21012021
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K. Beji George IRTS
Chairman
DIN: 08419099

P.Vijaykumar
CFO
M.No. 49429

For and on behalf of the Board of Directors

KV Ballikar
Director

DIN: 068133

69

Reju Skaria
Chief Executive Officer
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Goa Antibiotics & Pharmaceuticals Limited
(A Subsidiary of HLL Lifecare Ltd, A Government of India Enterprise)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2020

For the year ended = For the year ended
Particulars March 31,2020 March 31,2019
Zin lacs Zinlacs

A. Cash flow from operating activities
Net Profit for the year (54312) (260.72)
Adjustments for:
Income tax expense (158.42) (169.65)
Depreciation and amortisation 63.81 63.32
Exceptional Items - 213.48
Loss on sale of Property, plant and equipment 2788 234
Profit on sale of Property, plant and equipment - -
Finance costs 90.60 79.05
Interest income (3.24) (3.67)
Operating profit / (loss) before working capital changes (522.49) (75.85)
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories (89.76) 376.42
Trade receivables (647.06) 144.91
Short-term loans and advances (2.86) 2.28
Other current assets (63.74) (91.67)

Changes in other non-current assets (2.20) 89.91
Adjustments for increase / (decrease) in operating liabilities: - -
Trade payables 1,230.06 (289.67)
Other current liabilities 77 (224.64)

Long-term provisions (74.37) (5.25)
Short-term provisions 3715 (68.39)
Cash generated from operations (127.56) (141.95)
Net income tax (paid) / refunds -
Net cash flow from / (used in) operating activities (A) (127.56) (141.95)
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (14.48) (79.64)
Proceeds from sale of fixed assets - -
Fixed Deposit Margin Money (108.58) (56.68)
Interest income 3.24 3.67
Net cash flow from / (used in) investing activities (B) (119.82) (132.65)
C. Cash flow from financing activities
Repayment of long-term borrowings 8977 (76.85)
Finance cost (90.56) (79.05)
Payment of Lease Liabilities (0.03) -
Net increase / (decrease) in working capital borrowings - -
Net cash flow from / (used in) financing activities (C) (0.82) (155.90)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (248.20) (430.50)
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Cash and cash equivalents at the beginning of the year (32511) 105.39
Cash and cash equivalents at the end of the year (573.31) (325.11)
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (375.48) (235.87)
Less: Baljk balances not considered as Cash and cash equivalents as 19783 8924
defined in IND AS 7 Cash Flow Statements
;\Iteattga::niz)d cash equivalents (as defined in IND AS 7 Cash Flow (573.31) (32511)
Cash and cash equivalents at the end of the year *Comprises:
(@) Cash on hand 015 015
(b) Cheques, drafts on hand - -
(c) Bank borrowings (736.50) (32778)
(d) In cash credit 160.02 0.01
(e) In current accounts 3.02 2.51
(f) In EEFC accounts - -
(573.31) (32511)

Vide our reprort of even date attached

M/s. For U.N. Bene & Co K. Beji George IRTS
Chartered Accountants Chairman
FRN:1T7052W DIN: 08419099
C.AAmoda U Bene P.Vijaykumar
Partner CFO

M.No. 102445 M.No. 49429

Place : Goa
Date : 21012021
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For and on behalf of the Board of Directors

KV Ballikar
Director
DIN: 06813369

Reju Skaria

Chief Executive Offi

cer
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Notes forming part of the financial statement for
the year ended 31st March 2020

Slno. Particulars

1 Corporate information
Goa Antibiotics & Pharmaceuticals Ltd. (GAPL) is a premier Public Sector Enterprise jointly owned by HLL Lifecare
Ltd, a Government of India Enterprise (Holding Company) and EDC Ltd, a Government of Goa Enterprise (Associate
Company), engaged in manufacture and sale of Pharmaceutical formulation at Tuem, Pernem- Goa; Ayurvedic med-
icines at Ajmer, Rajasthan and Homeopathic medicines at Jaipur, Rajasthan. The Company is also running Chemists
Retail Outlets (24x7) in the name and style as GAPL's Medicentre in Government Hospitals at Goa Medical College,
Bambolim-Goa, Hospicio Hospital, Margao- Goa, Sub District Hospital, Ponda..

2 Significant accounting policies
Compliance with Indian Accounting Standards (Ind AS):

The financial statements of the company have been prepared in accordance with Ind AS notified under the com-
panies (Indian Accounting Standards) Rules, 2015. Up to the year ended March 31, 2016, the Company prepared its
financial statements in accordance with the requirements of previous GAAP, which includes Standards notified
under the Companies (Accounting Standards) Rules, 2006.

The date of transition to Ind AS is April 1, 2015.
The same accounting policies have been applied for all the periods presented unless specified separately.

These financial statements have been prepared on a going concern on the basis of the relevant Ind AS that are at the
company’'s annual reporting date,31st March 2020. No significant or material orders were passed by the regulators
or courts or tribunals which could impact the going concern status of the Company and its future operations.

The financial statements have been prepared on accrual basis and under the historical cost basis except for certain
financial instruments that are measured at fair values at the end of each reporting period, as explained in the ac-
counting policies below.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle
and other criteria set out in the schedule Il to the Act. Based on the nature of products and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has determined
its operating cycle as twelve months for the purpose of current - non-current classification of assets and liabilities.

The financial statements are presented in Indian Rupees.

21 Thesignificant accounting policies are detailed below
Critical accounting judgments and key sources of estimation uncertainty

The preparation of the financial statements in conformity with Ind AS , requires the Management to make judge-
ments, estimates and assumptions that affect the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year.

The judgements, estimates and associated assumptions are based on historical experience and other factors includ-
ing estimation of effects of uncertain future events that are considered to be relevant. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could
differ due to changes in these estimates and the difference between the actual results and the estimates are recog-
nized in the periods in which the results are known / materialized.

2.2 Property, Plant and Equipment
Cost:
Property, plant and equipment held for use in the production or supply of goods or services, or for administrative
purposes, are stated in the balance sheet at cost (net of duty/ tax credit availed) less accumulated depreciation and
accumulated impairment losses.
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Properties in the course of construction for production, supply or administrative purposes are carried at cost, less
any recognised impairment loss. Cost includes professional fees and, for qualifying assets, borrowing costs capital-
ised in accordance with the Company's accounting policy. Such properties are classified to the appropriate catego-
ries of property, plant and equipment when completed and ready for intended use. Depreciation of these assets, on
the same basis as other property assets, commences when the assets are ready for their intended use.

The Company has elected to continue with the carrying value of all of its property, plant and equipment recognised
as of April 1,2075 (the transition date) measured as per the previous GAAP and use such carrying value as its deemed
cost as of the transition date.

Depreciation;

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under con-
struction) less their residual values over their useful lives, using the straight-line method. The estimated useful lives,
residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any
changes in estimate accounted for on a prospective basis.

land is not depreciated. Lease hold land and lease hold improvements are amotised over the period of lease or
useful life whichever is lower.

Depreciation on tangible assets have been made in line with the requirement under Schedule Il of the Companies
Act, 2013. Further depreciation has been charged on Straight line method for all assets (except leasehold assets) so
as to write off the cost of the assets after retaining residual value of 5% of the cost ,over the useful lives of the assets
prescribed in the Act, except for those assets whose useful lives are determined based on any technical advice.

Components of main assets were identified and determined separately, if they have a useful life that is materially
different from that of the principal asset. 10% of the original cost of the principal asset has been considered as
threshold limit to determine whether a component is material or not.

When significant parts of an item of property, plant and equipment have different useful lives, they are accounted
for as separate items (major components) of Property, Plant and Equipment.

Machinery spares acquired with the equipment are depreciated using the same rates and method applicable for
the original machinery. In the case of Machinery spares procured separately for future use, rate equivalent to accu-
mulated depreciation for the expired life of the relative machinery are charged in the year of acquisition along with
depreciation for the year.

De-recognition:

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in profit or loss.

Property, Plant and Equipment are stated at historical cost less accumulated depreciation and accumulated impair-
ment loss if any. Cost includes all incidental expenditure net of Input Credit wherever applicable. Revenue expenses
incurred for identification of new projects/ new line of businesses are treated as capital work in progress. This will
be absorbed into the project cost in the first year of commencing the business. If the new project/ new line of busi-
ness do not materialize within a period of three financial years, the entire expenses shall be charged to Revenue in
the 3rd year.

The cost of fixed assets includes interest on borrowings (calculated at the weighted average rates) and administra-
tive expenses specifically attributable to the acquisition of fixed assets.

Expenditure during construction period isincluded under Capital Work-in-Progress and the same is allocated to the
respective fixed assets on the completion of construction.
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In respect of Pharmaceutical manufacturing facility, expenditure incurred are included under Capital Work in Pro-
gress till the validation process is completed.

Spare parts, stand by equipment and servicing equipment having individual value of Rs 5 lakh or more
and are expected to be used for a period more than 12 months are capitalized on their acquisition.

Intangible Asset

The Company has elected to continue with the carrying value of all of its intangible assets recognised as of April 1,
2015 (the transition date) measured as per the previous GAAP and use such carrying value as its deemed cost as of
the transition date.

The cost of computer software other than SAP Software Solution is amortized equally over a period of 3 years,
whereas SAP software solution is amortized over a period of 8 years on pro-rata basis. License fee paid isamortized
equally over the agreement period.

Intangible assets acquired separately:

Intangible assets with finite useful lives that are acquired separately, is capitalised and carried at cost less accumu-
lated amortisation and accumulated impairment losses.

Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life and
amortisation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
being accounted for on a prospective basis.

De-recognition of intangible assets:
An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or
disposal. Gains or losses arising from de-recognition of an intangible asset, measured as the difference between

the net disposal proceeds and the carrying amount of the asset, is recognised in profit or loss when the asset is
derecognised.

2.3 Trade Mark Expenses
Expenses incurred on trade mark registrations will be treated as Capital work in progress and will be capitalized
under 'intangible assets' when licenses are received. Subsequent expenditure incurred on those licences will be

recognized as revenue expenses in the period in which such expenses are incurred. Trade mark expenses are amor-
tised over a period of 10 years from the date of recognition of intangible asset.

2.4 Leases

Till March 31,2019:

As a Lessee

Determining whether an arrangement contains lease

At inception of an arrangement, it is determined whether the arrangement is or contains a lease.

At inception or on reassessment of the arrangement that contains a lease, the payments and other consideration-
required by such an arrangement are separated into those for the lease and those for other elements on the basis
of their relative fair values. If it is concluded that for a finance lease that is impracticable to separate the

lease payments reliably, then an asset and a liability are recognized at an amount equal to the fair value of the un-
derlying asset.

The liability is reduced as payments are made and an imputed finance cost on the liability is recognized using the
incremental borrowing rate.

Assets held under leases

Leases of property, plant and equipment that transfers to the Company substantially all the risks and rewards of
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ownership are classified as finance leases. The leased assets are measured initially at an amount equal tothe lower
of fair value of the leased asset and the present value of the minimum lease payments. Subsequent to the initial
recognition, the assets are accounted for in accordance with the accounting policy applicable to similar owned
assets. Assets held under leases that do not transfer to the Company substantially all the risk and rewards of own-
ership (i.e. operating leases) are not recognized in the Company's Balance Sheet.

Lease payments

Payments made under operating leases are generally recognized in profit or loss on a straight line basis over the
term of the lease unless such payments are structured to increase in line with expected general inflation to com-
pensate for the lessor's expected inflationary cost increases.

Effective April 1,2019:

As a Lessee

The Company has adopted the new standard Ind AS 116 — Leases effective April 1, 2019. As a lessee, the Company
generally recognises for all leases a right-of-use asset and a corresponding liability at the date at which the leased
asset is available for use by the Company.

As a general rule, the Company separates non-lease components, such as services from lease payments.Lease lia-
bilities are measured at the present value of the remaining lease payments, taking into account the incremental
borrowing rate.

Lease payments are discounted using the interest rate implicit in the lease contracts if that rate can be determined
from the lease contracts. If the discount rate cannot be readily determined, which is generally the case for leases
in the Company, the lessee's incremental borrowing rate is used, being the rate that the individual lessee would
have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar
economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Company uses a risk free rate of interest which is adjusted for
lease term, country risk and currency risk.

For leases previously classified as finance leases, the Company recognised the carrying amount of the lease asset
immediately before transition as the carrying amount of the right-of-use asset at the date of initial application. The
measurement principles of Ind AS 116 are only applied after that date.

A right-of-use asset is generally recognized at the same amount as the lease liability. After capitalization at com-
mencement date, whereby the right-of-use asset is measured at cost, the right-of-use asset is generally depre-
ciated over the lease term using the straight-line method. Lease payments are allocated between principal and
finance cost. The finance cost is charged to profit and loss account over the lease period so as to produce a constant
periodic rate of interest on the remaining balance of liability for each period.

Initial direct costs are excluded for the measurement of right-of-use assets at the date of initial applicationThe
Company exercises the exemption for lease arrangements with a maximum term of 12 months (short term leases)
and low-value assets. Payments associated with such short-term leases and low-value assets are recognised as an
expense in Statement of Profit and Loss. Variable lease payments that depend on usage and/ or other variable con-
ditions are recognised in the Statement of Profit and Loss in the period in which the conditions that trigger those
payments occur.

2.5 Impairment of assets
At the end of each reporting period, the Company assesses whether there is any indication that its assets (property,
plant and equipment, intangible assets and investments in equity instruments in subsidiaries, joint ventures and
associates carried at cost) have suffered an impairment loss with reference to their carrying amounts. If any indi-
cation of impairment exists, the recoverable amount (i.e. higher of the fair value less costs of disposal and value
in use) of such assets is estimated and impairment is recognised, if the carrying amount exceeds the recoverable
amount.Recoverable amount is higher of the asset's net selling price and its value in use. In assessing value in use,
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the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the estimates
of future cash flows have not been adjusted.

When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the re-
coverable amount of the cash-generating unit to which the asset belongs.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss.

Impairment of financial assets

The impairment provisions for trade receivables are based on assumptions about risk of default and expected loss
rates. The company uses judgement in making these assumptions and selecting the inputs to the impairment cal-
culation based on the company’s past history and other factors at the end of each reporting period.

The management assesses that the fair value of Trade receivables, Cash and Cash equivalents, Bank Balances, Se-
curity deposits receivable &paid, Loans and advances to employees, other non derivative current financial assets,
Trade payables, other current financial liabilities approximate their carrying value.

2.6 Investments
Investments are stated at cost less provision for diminution other than temporary, if any.

Current investment are carried at the lower of cost and fair value. Cost of Investments includes acquisition charges
such as brokerage, fees and duties.

2.7 Inventories
Inventories are stated at lower of cost and net realisable value.

The cost of inventories shall comprise all costs of purchase, costs of conversion and other costs incurred in bringing
the inventories to their present location and condition.

The weighted average formula is used for the valuation of raw materials, stores and spares. Work-in-progress, ma-
terials in transit/under inspection is carried at actual process cost. Finished goods manufactured/goods purchased
for trading are valued at lower of cost/net realizable value.

Cost of raw materials, stores, spares, consumable tools and traded goods comprises cost of purchases and includes
taxes and duties and is net of eligible input credits under GST. Cost of work-in-progress, and finished goods com-
prises direct materials, direct labour and an appropriate proportion of variable and fixed overheads, which is allocat-
ed on a systematic basis. Cost of inventories also includes all other related costs incurred in bringing the inventories
to their present location and condition.

Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and
costs necessary to make the sale.

Cost of inventories are determined as follows:
® Raw materials, stores, spares, consumable tools, traded goods: on moving weighted average basis; and

® Work-in-progress, works-made components and finished goods: on moving weighted average basis plus ap-
propriate share of overheads.

Cost of surplus/ obsolete/ slow moving inventories are adequately provided for.
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2.8 Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an
original maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

2.9 Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual pro-
visions of the instruments and are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition orissue of financial assets and financial liabilities (other than financial assets and financial liabilities
at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Purchase or sale of financial assets that require delivery of assets within a time frame established by regulation or
convention in the market place (regular way trades) are recognised on the trade date, i.e, the date when the Com-
pany commits to purchase or sell the asset.

Financial assets
Recognition:

The financial assets are initially measured at fair value.  Financial assets include Investments, Trade Receivables,
Advances, Cash and Cash equivalents. Transaction costs that are directly attributable to the acquisition of financial
assets are added to the fair value of the financial assets on initial recognition.

Classification:

Classification of an asset at initial recognition is done depending on the purpose for which the assets were ac-
quired. The subsequent measurement of financial assets depends on such classification.

Financial assets are classified as those measured at :

(@) Amortised Cost, where the financial assets are held solely for the collection of Cash flows arising from payments of
Principle and/or interest.

(b) Fairvalue through Other Comprehensive Income (FVTOCI), where the financial assets are held not only for collec-
tion of cashflows arising from payments of principal and interest but also from the sale, of such assets. Such assets
are subsequently measured at fair value, with unrealized gains and losses arising from changes in the fair value
being recognized in other comprehensive income.

(c) Fair value through Profit or Loss (FVTPL) , where the assets are managed in accordance with an approved Invest-
ment strategy that triggers purchase and sale decisions based on the fair value of such assets. Such assets are
subsequently measured at fair value , with unrealized gains and losses arising from changes in fair value being
recognized in the statement of profit and loss in the period in which they arise.

Trade receivables, Advances, Security Deposits, Cash and cash equivalents etc. are classified for measurement at
amortised cost while investments may fall under any of the aforesaid classes.

Impairment:

The Company assesses at each reporting date whether a financial asset (or a group of financial assets) such as
investments, trade receivables, advances and security deposits held at amortised cost and financial assets that
are measured at fair value through other comprehensive income are tested for impairment based on evidence or
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information that is available without undue cost or effort. Expected credit losses are assessed and loss allowances
recognised if the credit quality of the financial asset has deteriorated significantly since initial recognition.

Reclassification:

When and only when the business model is changed, the Company shall reclassify all affected financial assets
prospectively from the reclassification date as subsequently measured at amortised cost, fair value through other
comprehensive income, fair value through profit or loss without restating the previously recognised gains, losses or
interest and in terms of the reclassification principles laid down in the Ind AS relating to Financial Instruments.

De-recognition:

Financial assets are derecognised when the right to receive cash flows from the assets has expired, or has been
transferred, and the Company has transferred substantially all of the risks and rewards of ownership. Concurrently,
if the asset is one that is measured at: (@) amortised cost, the gain or loss is recognised in the Statement of Profit
and Loss; (b) fair value through other comprehensive income, the cumulative fair value adjustments previously tak-
en to reserves are reclassified to the Statement of Profit and Loss unless the asset represents an equity investment
in which case the cumulative fair value adjustments previously taken to reserves is reclassified within equity.

Income Recognition:

Interest income is recognised in the Statement of Profit and Loss using the effective interest method. Dividend
income is recognised in the Statement of Profit and Loss when the right to receive dividend is established.

Financial Liabilities

Borrowings, trade payables and other financial liabilities are initially recognised at the value of the respective con-
tractual obligations. They are subsequently measured at amortised cost. Any discount or premium on redemption
/ settlement is recognised in the Statement of Profit and Loss as finance cost over the life of the liability using the
effective interest method and adjusted to the liability figure disclosed in the Balance Sheet.

Financial liabilities are derecognised when the liability is extinguished, that is, when the contractual obligation is
discharged, cancelled and on expiry.

210 Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is ad-
justed for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts
or payments. The cash flows from operating, investing and financing activities of the Company are segregated
based on audited financial statements.

211 Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable.
Sale of goods:

Revenue from the sale of goods is recognised when the goods are despatched or appropriated in accordance with
the terms of sale at which time the title and significant risks and rewards of ownership pass to the customer. Rev-
enue is recognised when collectability of the resulting receivable is reasonably assured.

Revenue is reduced for estimated customer returns, commissions, rebates and discounts, and other similar allow-
ances.

Rendering of services:

Revenue from services is recognised when the services are rendered in accordance with the specific terms of con-
tract and when collectability of the resulting receivable is reasonably assured.
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Other Operating Revenues:

Other operating revenues comprise of income from ancillary activities incidental to the operations of the Company
and is recognised when the right to receive the income is established as per the terms of the contract.

Dividend and Interest Income:
Dividend income from investments is recognised when the Company's right to receive payment has been estab-
lished (provided that it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably).

Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest
rate applicable (provided that it is probable that the economic benefits will flow to the Company and the amount
of income can be measured reliably).

Sales comprise of value of sale of goods (net of returns) excluding GST and discounts. In respect of sales to Govern-
ment, the supplies are billed and accounted based on the price as per the rate contract, till revision in price if any is
notified.

212 Other Operating Revenues

The revenue against realization of empty drums, rejected products and other scrap items are accounted on cash
basis. The realization in respect of obsolete assets/materials written off is accounted on cash basis.

213 Other Income

Interest income if any for delayed realization from sundry debtors as stipulated in invoices is not recognized, unless
realized. Income other than the above are accounted on accrual basis.

214 Government grants

Government grants are recognised only when there is reasonable assurance that the Company will comply with the
conditions attaching to them and the grants will be received.

Government grants in the nature of revenue items are recognised in the statement of profit or loss on a system-
atic basis over the periods in which the Company recognises as expenses the related costs for which the grants are
intended to compensate.

Revenue grants/subsidy (other than product subsidy) relating to sales are disclosed separately under other operat-
ing revenues, whereas product subsidy is disclosed under sales and services.

Interest subsidy received from Goa Government is Rs. 753,373 in the Financial Year 2018-19.
215 Employee benefits

Retirement benefit costs and termination benefits:

Defined Benefit plans:

For the defined benefit plans i.e. Gratuity and Leave encashment , the cost of providing benefits is determined us-
ing the projected unit credit method, with actuarial valuations being carried out at the end of each annual reporting
period. Defined benefit costs

® Service Costs (comprising of Current service Cost, Past service cost and any actuarial gain or loss)
® Net Interest expense or Income
® Re-measurment

Service costs and net interest expense or income is reflected in the Statement of Profit and Loss. Re-measurement
of net defined benefit liability/asset comprises of Actuarial Gain or Loss and are recognised immediately through
Other Comprehensive Income in the period in which they occur. Re-measurement recognised in other compre-
hensive income is reflected immediately in retained earnings and is not reclassified to profit or loss.
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Defined Contribution Plan:

Payments to defined contribution plans i.e, Company's contribution to provident fund, superannuation fund, Em-
ployee State Insurance and other funds are determined based on the schemes under the relevant statutes and
charged to the Statement of Profit and Loss in the period of incurrence when the services are rendered by the
employees.

Short-term and other long-term employee benefits:

A liability is recognised for benefits accruing to employees in respect of salaries, wages, performance incentives,
medical benefits and other short term benefits in the period the related service is rendered, at the undiscounted
amount of the benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the
estimated future cash outflows expected to be made by the Company in respect of services provided by employees
up to the reporting date.

Defined benefit plans / Other Long term employee benefits

The cost of the defined benefit plans and other long term employee benefit plans are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments
in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due
to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensi-
tive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. The management considers the interest rates of gov-
ernment securtities based on expected settlement period of various plans.

2116 Borrowing costs

The borrowing cost directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to
the cost of those assets, until such time the assets are substantially ready for their intended use or sale..

Interest on loan taken specifically for acquiring assets, are proportionately allocated to respective assets based on
asset value.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

217 Insurance Claims:
Insurance claims are accounted on receipt basis. Revenue from services business is recognized on accrual basis.

218 Income Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax. Current and deferred tax are
recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Current tax:

Current tax is determined on taxable profits for the year chargeable to tax in accordance with the applicable tax
rates and the provisions of the Income Tax Act, 1961 including other applicable tax laws that have been enacted or
substantively enacted.

Deffered tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax lia-
bilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised
forall deductible temporary differences to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recog-
nised if the temporary difference arises from the initial recognition (other than in a business combination) of assets
and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.
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Deferred tax asset is recognised for the carryforward of unused tax losses and unused tax credits to the extent that
it is probable that future taxable profit will be available against which the unused tax losses and unused tax credits
can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the ex-
tent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the

manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount
of its assets and liabilities.

219 Provisions:

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of past
events and it is probable that the company will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation.

Contingent assets are not recognized in the financial statements, since this may result in the recognition of income
that may never be realised. However, when the realisation of income is virtually certain, then the related asset is not
a contingent asset and is recognised.

Contingent asset is Nil as on 31.03.2020.
Contingent liabilities are disclosed separately.
2.20 Research and development expenses:

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss. Development costs of
products are also charged to the Statement of Profit and Loss unless a product’s technological feasibility has been
established, in which case such expenditure is capitalized. The amount capitalized comprises expenditure that can
be directly attributed or allocated on a reasonable and consistent basis for creating, producing and making the
asset ready for its intended use. Fixed assets utilised for research and development are capitalised and depreciated
in accordance with the policies stated for Tangible Fixed Assets and Intangible Assets.

2.21 Classification of Assets and Liabilities as Current and Non-Current

All assets and liabilities are classified as current or non-current as per the company's normal operating cycle and
other criteria set out in schedule |11 to the Companies Act, 2013. Based on the nature of products and time between
acquisition of assets for processing and their realization in cash and cash equivalents, 12 months has been consid-
ered by the Company for the purpose of current or non-current classification of assets and Liabilities.

Classification of Assets and Liabilities into Current/Non-Current:

The Company has ascertained its operating cycle as twelve months for the purpose of Current/ Non-Current classi-
fication of its Assets and Liabilities.

For the purpose of Balance Sheet, an asset is classified as current if:
(i) It is expected to be realised, or is intended to be sold or consumed, in the normal operating cycle; or

(ii) It is held primarily for the purpose of trading; or
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(iii) It is expected to realise the asset within twelve months after the reporting period; or

(iv) The asset is a cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.
All other assets are classified as non-current.

Similarly, a liability is classified as current if:
(i) Itis expected to be settled in the normal operating cycle; or
(i) Itis held primarily for the purpose of trading; or
(iii) It is due to be settled within twelve months after the reporting period; or

(iv) The Company does not have an unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

Terms of a liability that could result in its settlement by the issue of equity instruments at the option of the coun-
terparty does not affect this classification.

All other liabilities are classified as non-current.
2.22 Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year. Existing circumstances and assumptions about future developments, however, may change
due to market changes or circumstances arising that are beyond the control of the company. Such changes are
reflected in the assumptions when they occur.

2.23Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
discounted cash flow (DCF) model based on level-2 and level-3 inputs. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing
fair values. Judgments include considerations of inputs such as price estimates, volume estimates, rate estimates
etc. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

2.24Corporate Social Resposibility

During the year under review your Company has not undertaken any CSR initiative programme In compliance with
Section 135 of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules 2014 the
Company has established Corporate Social Responsibility Committee. Statutory disclosures with respect tothe CSR
Committee and Annual Report on CSR activities of the Company pursuant to Companies (Corporate Social Responsibil-
ity) Rules, 2014 for the financial year 2019-20 .

The Company has not spend any amount on CSR activity for the year 2019-20 since it does not satisfy the criteria
duringthe precceding financial year.

1. Networth > 500 crs.

2. Turnover >1000 Crs.

3. Net Profit > 5 Crs.
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Note 4. Non Current Financial Assets - Investments

No. of . No. of .
. Name of the Body Corporate EXt?nt oof Shares / Am_ount n Shares/ Am_ount n
No. Holding (%) . Zin lacs . Zin lacs
Units Units
As at 31.03.2020 As at 31.03.2019
Un Quoted fully paid equity shares
1 | Investmentin Equity Instruments
250 shares of the Goa State Co-operative
Bank Ltd, fully paid of * 100/- each 230 0.25 250 0.25
0.25 025

Note.5 Non Current Financial Assets - Others

. As at 31.03.2020 As at 31.03.2019
Sl No. Particulars . .
Zinlacs Zinlacs
Unsecured, Considered good
Security Deposits 1464 14.59
Other Receivables . -
Others ) -
(i) Advance Income Tax(Net of Provisions)/MAT Credit 30.90 23.95
ii) Employee advances . -
iii) Other advances 91 13.91
Total 5466 52.45
Note. 6 Other Non Current Others
S No. Particulars As at ?1.03.2020 As at ?1.03.2019
Zinlacs Tinlacs
Income Tax Refund Receivble 3917 3917
Total 3917 3917
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Note 7. Current Assets - Inventories
(At lower of cost and net realisable value)

Particulars As at .31.03.2020 As at _31.03.2019
Zin lacs X inlacs
a. Raw Materials (Valued at cost) 8477 2774
Raw Materials with others (Valued at cost) - -
8477 2774
b.Packing Materials (Valued at cost) 2431 978
24.31 9.78
c. Work-in-progress (Valued at Actual Process Cost) 18.03 3.40
18.03 3.40
d. Finished goods (Valued at Lower of cost or NRV)
Manufactured Products 434 16.21
Stock-in-trade (Acquired For Trading) 22.42 16.36
Finished goods at Jaipur (Homeopathic) - -
Goods-in transit - -
26.76 32.57
e.General Stores and Consumables (Valued at cost) 1418 9.21
f. Other materials, machinery, spare parts, building materials etc.
(Valued at cost) 615 270
615 270
g. Tools revalued & certified by management - -
h. Others
Scrapped/Surplus Assets (at lesser of cost or net realisable value) - -
Gift items (at cost) - -
Stationery (at cost) 1.90 093
190 093
17610 86.33
Less : Provision for Obselete Stock
Total 17610 86.33
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Note 8.Current Financial Assets - Trade receivables

Particulars

As at 31.03.2020

As at 31.03.2019

Zinlacs Zinlacs
Trade receivables outstanding for a period less than six months
from the date they were due for payment
a) Trade Receivble Considered good - Secured; - -
b) Trade Receivble Considered good - Unsecured; 1,962.03 888.68
c) Trade Receivble which have significant increase in Credit Risk - -
d) Trade Receivbles - Credit impaired - -
1,962.03 888.68
Trade receivables outstanding for a period exceeding six months
from the date they were due for payment
a) Trade Receivble Considered good - Secured; - -
b) Trade Receivble Considered good - Unsecured; * 1,684.32 2110.62
c) Trade Receivble which have significant increase in Credit Risk - -
d) Trade Receivbles - Credit impaired - -
168432 211062
Total 3,646.35 2,999.30
Less: Allowance for expected credit loss 47748 47748
Total Trade Receivable 3,168.87 2,521.82

Note 9. Current Financial Assets - Cash and cash equivalents

Particulars

As at 31.03.2020

As at31.03.2019

Zinlacs Rinlacs
Balances with banks

(i) In Current Accounts 3.02 2.51
(i) In Cash credit Accounts 160.02 0.01
(iii) In Deposit Accounts - -
(@) In Term Deposit accounts with less than 12 month maturity - -
(b) In Term Deposit accounts with more than 12 months maturity - -
(0) Izgjrgnljadrzag;ts held for margin money for borrowings 19783 8924
(iv) In EE Foreign Currency accounts - -
(v) Cash/stamps on hand 015 015
361.02 91.91
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Note 10. Current Financial Assets - Others

Particulars

As at 31.03.2020

As at 31.03.2019

Zin lacs Zinlacs
(a) Security deposits & EMD 950 0.05
Secured, considered good - -
Sub Total 9.50 0.05
(b) Loans and advances to employees
Secured, considered good 07 0.43
Unsecured, considered good - -
Considered Doubtful - -
07 0.43

Less: Provision for doubtful loans and advances - -
Sub Total 071 0.43
(c) Interest accrued on FDR 468 2.26
(d) Balances with government authorities 174 173
Unsecured, considered good - -
Sub Total 6.42 3.99
(e) Others (Advance to Creditors, Deposit to various agencies etc)

Secured, considered good 0.49 978

Unsecured, considered good - -

Considered Doubtful - -

0.49 978

Less: Provision for doubtful loans and advances - -
Sub Total 0.49 9.78
(f) Unbilled revenue

(i) Others (includes expenses recoverable, etc.)
Total 1712 14.25

Note 11. Other current assets

Particulars

As at 31.03.2020

As at 31.03.2019

Zin lacs Zin lacs

Unsecured, considered good unless otherwise stated
(a) Prepayments under operating leases
(b) Advances to related parties
(c) Sales Tax Receivables - -
d)Service tax/CENVAT credit receivable - -
e)IGST/CGST/SGST set off 148.51 82.37

considered good

considered doubtful
Less: Allowances for doubtful debts
(f) Prepaid expenses - Unsecured, considered good 2.80 5.25

2.80 5.25

(g) Balances with customer 015 -
(h) Others - on
Total 151.46 8773
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Note. 12 Equity Share capital

particulars As at _31.03.2020 As at _31.03.2019
Zin lacs Zinlacs
(@) Authorised Share Capital
Equity shares of * 100/-each - 25,00,000 Nos. 2,500.00 2,500.00
(b) Issued Share Capital
Equity shares of * 100/- each - 19,02,000 Nos. 1,902.00 1,902.00
(c) Subscribed and fully paid up Share Capital
Equity shares of * 100/- each - 19,02,000 Nos. 1,902.00 1,902.00
Total 1,902.00 1,902.00
Reconcillation of Share Capital
Description As at 31.03.2020 Zin lacs As at 31.03.2019 % n lacs
No of Shares No of Shares
Equity Share Capital
Authorized
Opening Balance (Face value of "100/- each) 25.00 | 2,500.00 25.00 2,500.00
Additions : - . -
Closing Balance (Face value of *100/- each) 25.00 | 2,500.00 25.00 2,500.00
Issued - - - -
Opening Balance (Face value of *100/- each) 19.02 = 1902.00 19.02 1,902.00
Additions - - - -
Closing Balance (Face value of *100/- each) 19.02 @ 1902.00 19.02 1902.00
Subscribed & Paid up - - - -
Opening Balance (Face value of *100/- each) 19.02 = 1902.00 19.02 1,902.00
Additions - - - -
Closing Balance (Face value of "100/- each) 19.02 = 1902.00 19.02 1,902.00
Details of shares held by each shareholder
holding more than 5% shares:
(figin lacs)
Name of shareholder As at31.03.2020 As at 31.03.2019
Number of equity % of Number of equity % of
shares held Holding shares held Holding
HLL Lifecare Ltd 14.07 4% 14.07 4%
EDC Limited 495 26% 495 26%
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Note 13 Other Equity (Reserves and surplus)

Particulars As at .31.03.2020 As at.31.03.2019
Zin lacs Zin lacs

General reserve
Opening balance (629.55) (395.89)
Adjustments
Reversal of excess Provision of CSR expenses 0.48 -
Rounding off difference - 0.01
Discounted value of right of use leased asset/liabilities recognised (011)
Effective Interest for the year 16-17 & 17-18 - 63.83
TDS refund 2016-17 - 8.23
Interest accured and Pending PF - (12.66)
Excess prov reversed - 479
CHO Expenses for the year 2017-18 - (3714)
Total (62918) (368.83)

Add: Transferred from Statement of Profit and Loss (563.67) (260.72)
Closing balance (1,192.79) (629.55)
Surplus / (Deficit) in Statement of Profit and Loss
Opening balance
Add: Profit / (Loss) for the year (54312) (261.99)
Add:- Total Other Comprehensive Income (20.49) 127
Less:- Transfer to general reserve 563.61 26072
Closing balance - -

Note 14: Non- Current Liabilities -Borrowings
Particulars 2019-20 2018-19
Ziinlacs Ziin lacs

(a) Term Loan From other Parties
Secured 14033 50.55
Total 140.33 50.55
Details of securities created:

Secured by an equitable mortgage of leasehold rights of the land, building and other structures on the land. Hypoth-
ecation of plant & machinery, laboratory equipments, electrical installations, furniture & fixtures, vehicles and other
movable assets.

Amount payable in each installment

Particulars No. of Installment | Installment Amount Total Amount Paid
5 15.00 75.00
Interest free funded term loan
1 142 142
10 550 55.00
10 700 70.00
Term loan A/c No. 00214606
5 750 3750
1 0.50 0.50
Total 245.42
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Note 15. Other Non-current Liabilities

. Aa at 31.01.2020 Aa at 31.01.2019
Particulars . .
Zinlacs Zinlacs
(i) Refundable Security Deposit 78.80 443
(i) Interest On Security Deposits - -
78.80 443
Note 16. Current Financial Liabilities - Borrowings
. AS AT 31.01.2020 AS AT 31.01.2019
Particulars . .
Zinlacs Zinlacs
(@) Loans repayable on demand (Cash Credit) - Secured
From State Bank of India 736.50 32778
Total 736.50 32778
(b) Short Term Loans from Banks -- Secured Overdraft
From Canara Bank - -
From SBI - -
Total - -
(c) Other loans and advances - Secured - -
Foreign Currency Buyers Credit - -
(d) Interest Accrued & due - -
State Bank of India - -
EDC Limited - -
Total (secured) 736.50 32778
(e) Short Term Foreign Currency Loan from SBT (Unsecured) - -
(f) Short Term Loan From (Unsecured) ) )
Total 736.50 32778
Notes:
(i) Details of security for the secured short-term borrowings:
Particulars Nature of security AENESS .31'01'2020 G a_t el
Zinlacs Zinlacs
Secured by hypothecation of Current Asset
Loans repavable on (Inventories) and current portion of receivables
demand?‘rgm banks: SBI and second charge over the fixed assets. Cash 736.50 32778
) Credit limit * 815 crore at SBI Trivendrum and *
1.00 crore at SBI Pernem .
Short Term Loans from
Banks -- Secured Secured by Project Deposits - -
overdraft from SBI
Other loans and advances: . .
Total 736.50 32778
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Note 17. Current Financial Liabilities - Trade payables

Particulars

Aa at 31.01.2020

A Aa at 31.01.2019

Zin lacs Zin lacs
Trade payables:
for materials, services and expenses
- Micro Small and Medium Enterprises 120.66 11.49
- Others 2,815.22 1,694.32
Total 2,935.88 1,705.81

Note 18. Other current liabilities

Particulars

Aa at 31.01.2020

A Aa at 31.01.2019

Zin lacs Zin lacs
(@) Current maturities of long-term debt (Refer Note (i) below) 98.90 60.16
(b) Others
Advance from Customers/Clients
EMD & Security Deposits 39.45 78.55
Interest Accrued but not due 372 -
Other Liabilities 5753 67.88
Total 199.60 206.59

Note (i): Current maturities of long-term debt

Particulars

Aa at 31.01.2020

A Aa at 31.01.2019

Zinlacs Zinlacs
Term loans
Term Loan from EDC 98.90 6016
Total 98.90 60.16
Note 19. Current Provisions
Particulars Aaat .31.01.2020 A Aa a_t 31.01.2019
Zin lacs Zin lacs
(@) Provision for employee benefits:
(i) Provision for bonus and incentive 46.08 4719
(ii) Provision for Performance related pay - -
(iii) Provision for Perks & Allowance - -
(ii) Provision for gratuity 4414 12.45
(iii) Provision for Earned Leave 16.25 9.69
(vi) Provision for Pay Revision Arrears - -
Sub Total 106.47 69.33
(b) Provision - Others:
(i) Provision for tax - -
Sub Total - -
Total 106.47 69.33
Annual Report 2019-20 143




=z
GAPL

e tmEiieRy 3R wHERgfehed fafties

feuroft 20, e |/ T

31.03.2020 =t 31.03.2019 =t
faawor [ a9 [ a9
Z @rEr o Z @rEr o
(%) BRI T 294990 461256
= : foent et 3.02 -
EelCARECREED 2946.88 4612.56
(@) et = fosn 64.90 -
() HENE ¥ =R A7 33761 378.84
3,349.40 499140
EEREERIERIED - -
T 3,349.40 499140
31.03.2020 =t 31.03.2019 =v
Z @rEr | g ot §
BRI ICANCEAR= Rl i
fesht - STt U Ot Ut § faHiHa /=R At 1,285.30 378,52
Tkl - gifeadfere 3fe 1,01618 1,394.46
fhl - eTafaes afy 645.40 3958
39 I 2.946.88 4612.56
GEICIEAREED 64.90 -
S § AR 91 33761 378.84
& AT 3,34939 499140
femutt : 21 s o
31.03.2020 =t 31.03.2019 =t
forawor A ad A A%
g ot o Z ot |
, 324 367
R i (Fr= feoolt (i) @)
@ I TR-yere o1 (A= feuott (i) =9) 1478 3511
kg 18.02 3878
31.03.2020 =t 31.03.2019 =t
F@mE o F@mE o
T 3 H e §
SRl W =T
0) %) UF T AR W 324 367
@) = W .
(- 3 324 367
i = T-TeTe 31 W 9l & ¢
I TRt i el 9T ey -
AT STAT 9 -
el i faent 149 6.08
3 - AEHRT SFRH 9.82 753
7= Tatey e 3.47 2150
F-3T TR-TETe 3T 1478 351
FA I I 18.02 3878

144

a1ftres wfdeieT 2019-20




=z
GAPL

Goa Antibiotics & Pharmaceuticals Limited

Note 20. Revenue from operations

Particulars Aaat '31.01.2020 A Aa a.t 31.01.2019
Zin lacs Zin lacs
(@) Sale of products 2,949.90 4,612.56
Less:- Sales Return 302 -
Net Sales of products 2,946.88 461256
(b) Sale of services 64.90 -
(c) Traded goods at Medicentres 33761 378.84
3,349.40 499140
less : Excise duty - -
Total 3,349.40 499140
Particulars Aaat _31.01.2020 A Aa a.t 31.01.2019
Zin lacs Zin lacs
Sale of products comprises
Sales -Manufactured/Traded goods at GAPL 1,285.30 3178.52
Sales-Homeopathic Medicines 1,016.18 1394.46
Sales-Ayurvedic Medicines 645.40 3958
Sub Total 2,946.88 4,612.56
Sale of services 64.90 -
Traded goods at Medicentres 33761 378.84
Grand Total 3,349.39 499140
Note 21. Other income
Particulars Aaat .31.01.2020 A Aa a.t 31.01.2019
Zin lacs Zin lacs
(@) | Interestincome (Refer Note (i) below) 3.24 3.67
(b) | Other non-operating income (Refer Note (ii) below) 1478 35M
Total 18.02 3878
Particulars Aaat .31.01.2020 A Aa a.t 31.01.2019
Zin lacs Zin lacs
0) Interest income comprises:
Interest from banks on:
a) On FDR 3.24 3.67
b) On Others - -
Total - Interest income 324 3.67
(i) = Other non-operating income comprises:
Profit on sale of fixed assets - -
Credit balances written back - -
Sale Of Scrap 149 6.08
Others- Govt. Grant 9.82 753
Other Misc.Income 3.47 2150
Total - Other non-operating income 1478 351
Total Other Income 18.02 3878
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Note 22. Cost of materials consumed

Particulars Aaat _31.01.2020 A Aa a_t 31.01.2019
Zinlacs in lacs

Opening stock 3752 26392

Add: Purchases 2,259.95 2,685.44

2,297.47 2,949.36

Less: Closing stock 109.08 3752

Cost of material consumed 218839 2,911.84
Material consumed comprises:

Raw Materials (Including Excipients) 643.50 1,401.22

Lab. Chemicals 8.24 12.07

Packing Materials 155.32 303.69

Ayurveda & Homeopathy Raw Material 1,27131 1,050.02

Ayurveda & Homeopathy Packing Material 110.02 144.84

Total 2,188.39 2,911.84

Note 23. Purchases of stock-in-trade
Particulars Aaat .31.01.2020 A Aa a't 31.01.2019
Rinlacs Zinlacs

Trading Products 268.57 248.42

Social Marketing Branded Products - -

Total 268.57 248.42

Note 24. Changes in inventories of finished goods, work-in-progress and stock in trade

Particulars Aa at.31.01.2020 A Aa a_t 31.01.2019
Zin lacs Zin lacs
Inventories at the end of the year:
Finished goods 434 16.21
Work-in-progress 18.03 340
Stock-in-trade 22.42 16.36
4479 35.97
Inventories at the beginning of the year:
Finished goods 16.21 3.54
Work-in-progress 340 123.91
Stock-in-trade 16.36 5224
35.98 179.69
Net (increase) / decrease (8.81) 14372
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particulars Aaat _31.01.2020 A Aa at 31.01.2019
Zinlacs Zinlacs
(a) Salaries and incentives 787.80 819.83
(b) Contributions to - - )
Provident and other funds 10118 93.43
(c) Staff welfare expenses 1617 23.05
Total 90515 936.31
Note 26 . Finance costs
Particulars Aaat _31.01.2020 A Aa a_t 31.01.2019
Zinlacs Zin lacs
(@) Interest expense on:
(i) Cash credit 7576 60.62
(ii) Term Loan 14.81 18.43
(iii) Interest on Lease Liabilities 0.03 -
(b) Other borrowing costs - -
Total 90.60 79.05

Note 27. Extraordinary / Exceptional Items

Aa at 31.01.2020

A Aa at 31.01.2019

I Zin lacs Zin lacs
Exceptional items
Deduction towards Supply of Non Standard Quality 212.53
Total 212,53
Extraordinary items
Excise Paid on sale of scrap 095
Total 095
Note 28. Other expenses
. Aa at 31.01.2020 A Aa at 31.01.2019
Particulars ; .
Tin lacs Zin lacs
Consumption of Stores and Spare parts 139 3.95
Advertisement & Publicity and Sales Promotion 12.89 12.57
Freight & Other Selling Expenses 72.00 89.29
Power & fuel charges 64.30 65.58
Travelling & Conveyance 2799 30.34
Consultancy & Service Charges 129.96 396.82
Administravtive Expenses 98.35 86.75
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lease Rent 27.80 29.69
Other Miscellaneous Expense 4317 8371
Other production expenses 768 459
Wages to Contract Labourers 2.80 0.85
Water charges 715 7.88
Insurance charges 4.27 3.95
Repairs and maintenance - Building 418 9.36
Machinery 25.47 29.50
Other assets 273 517
Book value of obsolete stores written off 1.24 334
Loss on sale of assets 27.88 234
Total 561.25 865.68
Note 28 Other expenses (Contd.)
. Aa at 31.01.2020 A Aa at 31.01.2019
Particulars ; .
Zin lacs Zin lacs
(i) Payments to the auditors comprises
Audit fees 150 150
Tax Audit fees 0.25 0.25
Vat Audit fees - -
Audit expenses 0.08 0.08
Total 1.83 1.83
Note 29: Contingent Liabilities and Commitments: (to the extent not provided for) Zinlacs
Particulars Aaat31.01.2020 | A Aaat31.01.2019
A. | Claim against the company not acknowledged as debts Nil Nil
Guarantees Nil Nil
Other money for which the company is contingently liable
I Sales Tax /Excise/PF Liability in respect of matters in appeal
(@) Sales Tax Lucknow
(2002-03) 0.43 0.43
(2003-04) 218 218
" Legal suits is filed on the company by Tuton Pharma, Ahmadabad
case no . 1492/88 pending before Hon'ble City Civil Court, Bhadra 250 250
v Legal suits is filed on the company by Prassanna Transport, Pune
case no. 2136/04 pending before Hon'ble CCJS- Pune. 130 130
Vi Legal suits is filed on the company by Markson Pharma, Mumbai
case no. 2848/06 pending before Hon'ble High Court, Mumbai . 436 436
Total 1077 1077
D. Commitments
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30. Disclosures required u/s 22 of the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006

Zin lacs

s.n. Particulars 2019-20 2018-19
1 Aarsha Chemical - 016
2 Amey Sakharam Sawant 0.05 -
3 Analytical Technology 192 121
4 Anupam Seals Pvt. Ltd - 0.03
5 Bhasin Packwell Pvt Ltd,, - 0.02
6 Creations 1018 016
7 General Rubber Products - 0.00
8 Gujarat Minerals 0.00 (0.48)
9 lcm Plastics Pvt. Ltd, - 0.60
10 | Jemkon Pvt. Ltd. 168 -
1 Lab India Analytical Inst 0.36 -
12 | Lab World Goa - 107
13 | Laxmi Polyprints 0.25 0.01
14 | Mack Pharmatech - 0.87
15 | Manisha Analytical Laboratories 324 -
16 | Natural Capsules Ltd, 11.20 -
17 | Nexgen Pharmatech 33.98 -
18 | Omkar Packaging 190 0.02
19 | Omkar Traders 0.01 -
20 | Paragon Vial Caps Pvt. Ltd. 446 -
21 | Pharmaids & Equipments - 0.05
22 | Power Engineering (India) Pvt. 17.45 -
23 | Pragati Chem Impex Pvt. Ltd. - 015
24 | Priyanka Packaging Industries 277 0.04
25 | Raut Scentific & General Traders 0.01 0.00
26 | Ravikiran Printers 213 -
27 | Rukmini Pack Print Pvt. L 271 -
28 | Sadekar Enviro Eng. 102 237
29 | Sai Enterprises Pune - 0.09
30 | SaiPaks 5.54 -
31 | Savitri Packaging - 010
32 | Sharvani Plastic Industrt 0.41 -
33 | Shiv Shakti Process Equipment Pvt Ltd 0.29 485
34 | Sunlife Pharma Services 12.85 -
35 | Tex Mech Engineers - 010
36 | The New Ball Bearing Co 0.07 -
37 | Ultra Flex Industries 2.23 -
38 | Vee Bee Greens 0.98 -
39 | Vial Seal Industries 296 -
40 | Vaibhavi Enterprises - 0.04

120.65 1.49

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis
of information collected by the Management. This has been relied upon by the auditors. Total Creditors other than

MSME is ¥2815.22 lacs
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31.Details of consumption of imported and indigenous items (for Goa factory only)

Particulars 2019-20 2018-19
Imported Nil Nil
Indigenous
Raw Material 64350 140122
% to total Consumption 9978% 9972%
Indigenous Components & Spares 139 3.95
% to total Consumption 0.22% 0.28%
Total Consumption 644.89 1,40517
32. Impairment of Assets
No impairment loss has been provided for the period ended 31st March 2020
33. Depreciation and amortisation
The Assets fully written off/sold upto 31/03/2020 is ¥ 27.88 lac ( Previous year ¥ 26.97 lacs )
34.Earning per share
Particulars 2019-20 2018-19
Profit after Tax (54312) (261.99)
Weighted average number of Shares 19.02 19.02
Earnings per share (28.56) (13.77)

35. As per Ind AS 19 Disclosure - “Employee benefits”, as per Annexure-1
Reconciliation of opening and closing balances of the present value of the defined benefit obligation and plan

assets.
351 Movements in the present value of the defined benefit obligation in the current year were as follows:
Particulars As at Ma'trch 31,2020 Asat M:ftrch 31,2019
Zin lacs Zin lacs
Gratuity
Opening defined benefit obligation 501M 48467
Current service cost 22.66 21.85
Interest cost 35.62 3493
Actuarial (gain)/loss on obligations 1.01 (2.57)
Past Service Cost (vested benefits) - -
Benefits paid (63.93) (37.82)
Closing defined benefit obligation 506.47 501M
Compensated Absences -
Opening defined benefit obligation 146.59 139.69
Current service cost 8.65 811
Interest cost 10.24 1010
Actuarial (gain)/loss on obligations 5.99 (119)
Benefits paid (27.35) (1012)
Benefits paid from company accout - -
Closing defined benefit obligation 14411 146.59

Annual Report 2019-20

155




=z
GAPL

oo

e tmEiieRy 3R wHERgfehed fafties

35.2 =] a9 W Ao uRwutEt % Sfad qea ® weer e €

faaem 31 wr, 2020 =t 31 =, 2019 ®
3 ot | g ot |
SEEIG]
ST IR % 31 3 god 48866 47559
AT aRHafEt % 379 3fad qed qeEee - 776
B 3T W BISHT ASHT IREr T et (2.93) am
EiR) 3554 3517
RIUECH 5.00 9.08
e oy (63.93) (37.82)
AT aREafEt % s 3fed 9o 46233 48866
HETT et
AT R 3 379 3t god 136.90 127.89
IS aREafE % 19 3 Hod qerEeE (0.90) (0.07)
TS 3T i BIEHT AT TRHar T ot (0.56) (1.34)
& 3T 977 9.62
RIUEE] 10.00 1091
EERIRARE) (2735) (1012)
ST AR 3 3ifaH 3fad go 127.87 136.90
35.3 FUAt A AR U ARTA HT AT T Ht AW, HRAT it s fm & ffue a8,
A G aREafaal 1 deE &t T
ST IREET T SRt ST FEER €
faaror 31 ==, 2020 =t 31 =\, 2019 ®F
Z ot | g wmEt §
SUEH 3260 3406
AT STt 9.21 828
36. EiEHT aE 108 F FTEAR THSHIW - T TS AT - 2 F JqER (¥UT A /)
ferazur TRt yETer AR A1 I3 W HAA T
faet fosh! we Hamd 1,350.21 33761 166158 3,349.40
3 SR T 18.02 18.02
Eal 136822 33761 166158 3,367.42
feraror et yEeH R T Uz W A F
ST SR X & qd e/ (31F) -83414 -10.48 143.08 70154
farazur Tl TEE AR q1 LERLEE) FA
fofarss erae aREurEt (%) 557.04 8.43 565.46
fafaisT =rer afcgataar (@) 2,878.87 1312 1,449.67 434166
(F)+ (@) 3,435.90 2155 144967 490712
fafereissr ey Sgamd 2,26130 56.21 1660.97 397848
fafars g it 174,60 (34.66) (2130) 92864
156 M Afde"— 2019-20



=z
GAPL

Goa Antibiotics & Pharmaceuticals Limited

35.2. Movements in the fair value of the plan assets in the current year were as follows:

Particulars As at Ma_rch 31,2020 Asat Ma_rch 31,2019
Zin lacs Zin lacs

Gratuity
Opening fair value of plan assets 488.66 475.59
Adjustment to opening Fair Value of Plan Asset - 776
Return on plan assets excl. Interest Income (2.93) 111
Interest Income 3554 3517
Contributions 5.00 9.08
Benefits paid (63.93) (37.82)
Closing fair value of plan assets 46233 488.66
Compensated Absences -
Opening fair value of plan assets 136.90 127.89
Adjustment to opening Fair Value of Plan Asset (0.90) (0.07)
Return on plan assets excl. Interest Income (0.56) (1.34)
Interest Income 977 9.62
Contributions 10.00 10.91
Benefits paid (27.35) (1012)
Closing fair value of plan assets 127.87 136.90

35.3. The Company funds the cost of the gratuity expected to be earned on ayearly basis to Life insurance
Corporation of India, which manages the plan assets. The actual return on plan assets is as under.

. As at March 31,2020| As at March 31,2019
Particulars . .
inlacs Zinlacs
Gratuity 32.60 34.06
Compensated Absences 9.21 8.28
36. As perInd AS 108 Disclosure - "Operating Segments" as per Annexure -2 inlacs
Particulars Factory Operation Traded Goods Leased Plant Total
Net Sales & Services 1,350.21 33761 1,661.58 3,349.40
Other unallocable Revenue 18.02 - - 18.02
Total 1368.22 33761 166158 3,367.42
Particulars Factory Operation Traded Goods Leased Plant Total
Profit /(loss) before Interest & Tax -83414 -10.48 143.08 -701.54
Particulars Factory Operation Traded Goods Leased Plant Total
Allocable Fixed Assets (a) 557.04 8.43 - 565.46
Allocable Current Assets (b) 2,878.87 13712 1,449.67 434166
a+b 3,435.90 2155 1,449.67 490712
Allocable Current Liabilities 2,26130 56.21 1,660.97 3,978.48
Capital Employed Allocation 1174.60 (34.66) (211.30) 928.64
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37.As per Ind AS 24 - "Related party Disclousure " - Annexure - 3

GAPL is jointly owned by HLL Lifecare Ltd, (Holding Company) and EDC Ltd,, Government of Goa Enterprises (Associate
Company) . GAPL do not have any wholetime Director on its Board

Description of relationship

Names

Holding Company

HLL Lifecare Limited

Subsidiaries Nil
Joint venture Nil
Associates EDC Ltd,

Key Management Personnel (KMP)

Chief Executive Officer, CFO

Reju Skaria - Chief Executive Officer

P.Vijaykumar CFO

Remuneration to Key Managerial Personnel

3591 lacs (PY " 4758 lacs)

Sale
Party's Name 2019-20 2018-19
Goa Govt - 14.40
HLL Lifecare Limited 130.40 156.80
Total 130.40 171.20
Term Loans
Party's Name 2019-20 2018-19
EDC Limited - -
Term Laon A/c No. 00214606 on 18.12.2019 95.00 -
Term Laon A/c No. 00214606 on 29.01.2020 68.00 -
Total 163.00 -

Note No.37 Remuneration to Directors and Key Managerial personnel

A. Remuneration to Managing Director, Whole time Directors and/ or Manager < in laks

:' Particulars of Remuneration  Shri K.B. George Dr. Smt. Geeta Sharma Shri T. Rajsekar  Shri K\V. Ballikar
1.1 Gross Salary
(a) Salary as per provisions
contained in Section 17(1) of the NIL NIL NIL NIL
Income tax Act 1961
(b) Value of perquisites u/s 17(2)
loncome-tax Act, 1961 NIL NIL NIL NIL
© Profits in leu of salary under
section 17(3) of Income Tax Act NIL NIL NIL NIL
1961
2.| Stock Option NIL NIL NIL NIL
3.| Sweat Equity NIL NIL NIL NIL
4./ Commission NIL NIL NIL NIL
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-as a % of profit NIL NIL NIL NIL
- others, Specify... NIL NIL NIL NIL
5. others, please Specify... NIL NIL NIL NIL
TOTAL (A) NIL NIL NIL NIL
Ceiling as per the Act
B. Remuneration to other Directors
S. particulars of Remuneration Dr. Shri Pradeep| Dr. Shri Dharmendra Smt. Nila
N. G. Naik Singh Gangwar Mohanan
1.| Independent Directors
* 1 -
Fee fora_ttendlng board/Commit NIL NIL NIL NIL
tee meetings
*Commission NIL NIL NIL NIL
*QOthers, please specify NIL NIL NIL NIL
Total 1 NIL NIL NIL NIL
2., Other Non executive Directors
* i -
Fee forgttendlng board/Commit NIL NIL NIL NIL
tee meetings
*Commission NIL NIL NIL NIL
*Others, please specify NIL NIL NIL NIL
Total 1 NIL NIL NIL NIL
Total (B) = (1+2) NIL NIL NIL NIL
Total Managerial Remuneration NIL NIL NIL NIL
Overall ceiling as per the Act
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
S. N. Particulars of Remuneration
1 Gross Salary Shri Reju Skaria  Shri CT Ramanathan Sl ParaF(l:JF\(I;]jaykumar Total
[CEO] [CFO] 1.419t030.11.19 261119 to 31.03.20
(a) Salary as per provisions
contained in Section 17(1) of 2538 710 276 35.23
the Income tax Act 1961
(b) Value of perquisites u/s 17(2) ) )
loncome-tax Act, 1961 0.67 067
© Profits in leu of salary under
section 17(3) of Income Tax Act
1961
Stock Option NIL NIL NIL NIL
Sweat Equity NIL NIL NIL NIL
Commission NIL NIL NIL NIL
-as a % of profit NIL NIL NIL NIL
- others, Specify... NIL NIL NIL NIL
5. others, please Specify... NIL NIL NIL NIL
TOTAL 2538 777 2.76 3591
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1 31, 2019 & g § g8 U ug 116-u1 & W1 8(HD) (i) & TER Teiid qaeardt 9 ¥ FHEiSTd 6l Sl T2
%1 a%aR, 31 |14 2019 % GATE o 1 el i JHeATd Y W GHTEINST TEifhar T4 €|

aTes i Wik fafy o, st 3 1 ardier, 2019 @ $.30147 st aRuiEl & ST o SRl (J8 e R agt
ot g FEREITSTT U2 ST i STE T9T) i UEwE At # |

1 37, 2019 T % USER i FrGPct SR T 1 ITAM Il gU U1 ST 9 U5 I o aqHH Jod I A &
T E 11 37, 2019 TR % HeheT UgT IARIRAT 1 B 3 o {70 SUGNT Sl ST AT 3THa Jhegeiicr 3R X 10% o |

St U O Uet St ST UA 9, SrEier, gt ST, Hetid, SU-Sel ST, qiet § U W de Afedel § 1 F ug
HeT: 31/03/2019, 31/07/2020 3 31/08/2019 =t TAIE &1 T4 €1 37 ST T U UA ol FWR Sfoarad Ugi & Gay
T ¥ uug 116 & RuE 22-49 % 370N & U 2Mas 3 I g9 7 forn § | S U O Ut Uz i ofaty ¥ = ar
el @ MR & €9 H 37 U1 o T S T A Hl TeaHA € SR T8 A 3R B ol § UgE T S § |

o faarur & Wt seeaTet fewforat (T9T I H)
o) 3T TRIHT
(i) g1 SRRl

fararor 31 @, 2020 %
TR-TTe] UgT ARt 030
=ITe] ST SARIRAT 0.00
T UgT IARIRAT 030

M) 31 97, 2020 T UgT I A T TRISFIA TERSA  (IHT FIC ol H)
fereror 2019-20 2018-19

U a9 & 3T <7 AT 1757 2438
U &Y o A1E AR U 99 % Ueel <7 RT 016 037
O oS o A1E SR TRT 170 173

ot 19.43 26.48
e TR FRT S0 T & 9 1.47/0 & 03 | o g W, e@fy & IRE 7€ 3@1 70 § {6 Gom-19 aiie a6

TRt FT 45 TR R fmar T ¥ | St A, S 4.85 Twe &7 & SAEHH % TR e % MR & o
TroTe/3fea ItaehRET & 91 39 HTHe il 33T T €
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38.As per Ind AS 116 Leases

The company has entered into operating lease/lease and license arrangements for certain facilities and office premises.
The leases are for a period of 11 months to 120 months. They are usually renewable by mutual consent on mutually
agreeable terms. Under these arrangements, generally refundable interest free deposits have been given.

A"Short Term Lease" is defined in Ind AS 116 as a lease that, at the commencement date, has a lease term of 12 months
or less.

The Leases Term of Guest Houses from Shekar Parsekar & KGowtham Shenoy and the factory premises from Ram
Dayal Chaudhary and Vishnu Chaudhary are for 11 months and are considered as short term leases as per the Ind AS 116.
Therefore GAPL has selected not to apply the requirement of the paragraphs of 22-49 of the Ind AS 116 with respect to
the above mentioned leases. GAPL recognises the lease payments associated with those leases as an expense on either
a straight-line basis over the lease terms and are recognised in the Profit and loss Account.

The company has leasehold land admeasuring 84,413 Sq.mtrs. on which the Company's factory premises are situated.
The lease granted by Government of Goa is for a period of 99 years commencing from 19.041982 for lease rent of
Rs.3,166 Per annumThe company has elected to apply the requirement of the paragraphs of 22-49 of the Ind AS-116 to
the same.

The Company has adopted modified retrospective approach as per para C8 (c) (i) of Ind AS116 - Leases, effective
from April 1,2019. Accordingly, comparatives of the year ended March 31,2019 have not been retrospectively adjusted.

On the initial date of application, the Company has recognised right of use of assets (an amount equal to the lease
liability, adjusted by prepaid lease rent) of Rs.30147 as at April 1,2019.

The lease liabilities were measured at the present value of the remaining lease payments, discounted using the leasee’s
incremental borrowing rate as of April 1,2019. The average incremental borrowing rate used to discount the gross lease
liabilities as on April 1, 2019 was 10%.

GAPL has 3 medicentres on lease at GMC, Bambolim,Hospicio hospital at Margoa, Sub-district hospital, PondaThe leas-
es have expired on 31/03/2019, 31/07/2020 and 31/08/2019 respectively. As the leases have already expired and have not
been renewed as on 31/03/2020Therefore GAPL has selected not to apply the requirement of the paragraphs of 22-49
of the Ind AS 116 with respect to the above mentioned leases. GAPL recognises the lease payments associated with
those leases as an expense on either a straight-line basis over the lease terms and are recognised in the Profit and loss
Account.

a) Amounts recognised in the Statement of Profit and Loss: Amountin Rs. In lacs
b) Other disclosures:
(i) Lease liabilities:

Particulars As at March 31,2020
Non-current lease liabilities 030
Current lease liabilities 0.00
Total lease liabilities 030

c) Maturity profile of Lease liabilities as of March 31, 2020 Amount in Rs. In lacs

Particulars 2019-20 2018-19
Due within one year 1757 2438
Due later than one year and not later than five years 016 037
Due later than five years 170 173
Total 19.43 26.48

On the land leased by Government of Goa of survey no 47/0 of Village Tuem, over a period it is noticed that there
are about 45 encroachments reported as on Balance Sheet date. The Company has taken up the matter with the
Revenue/Appropriate Authorities for eviction of these illegal structures, encroaching around 4.85 acre area.
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39. YR A@iwT AFE 12 & FTER THHI0T- AT HT

AATT B qREar/aar 2019-20 2018-19
SMRIRTA X SFAT S FTeAl R T 7S
31/03/2019 T i 3TecT TREURET & i@l Tl 3R FX 99 o g HT 3R 67.00 4255
e 3 e (%) 67.00 42,55
ST Y URE S aTell Y Tere 7
RifeTe o7/ Ui % foTe STEE 132.84 13348
3 R tfutEm, 1961 it &Ry 40(F) (i), 43 ot & 37T TR wwnd 1700 12366
ST ST BT - S 21 T T Sk 29018
eaT @) 440,02 25714
ST Y uRgurat (Faer) (F- &%) 373.01 214.59

HET F AN U USH R €, [THeh 39 A & S0l W ST s Ui/ Getd shiee o |y

ST/ RISt =TSt ek diad fomam €

40. I SAHM MG & T H, S TG T o IRUTRAET &, G Sfedie 1 HRUT S Fohal &, T 6T T |
ST 3T Wi FARd Y & foTT STUfeTd &1 39 WIaH FeEE % 39 ST o AR 3R Yehelshiv oidl I
(F T ) 29 % AR TG TN E | WG, RRAS AN SR RRAH gREraat’ T & T E

ISR 2019-20 2018-19

31T I 9.69 11.80
a9 % IR TR 6.56 9.69
el 16.25 2149
a9 % IR ST 0.00 11.80
ifam 9w 16.25 9.69
TG % U e 2019-20 2018-19

319 99 2.41 455
a9 % IR TR 073 712
Fel 314 1167
a9 % SR ST 241 9.26
ifqm 9w 073 241
IIRM o T TrEee 2019-20 2018-19

31 I 12.45 9.08
T F IR TR 46.69 12.45
A 5914 2153
a9 % IR ST 15.00 9.08
3ifam oW 4414 12.45
TedE- & oI Jrae 2019-20 2018-19

31T oY 4477 3973
a9 % IR TR 43.95 4030
el 8873 80.03
a9 % IR U 4338 35.26
Jifam 9w 4535 4477

164 M TiqasT 2019-20




39. Disclosure as per Ind AS 12 - " Income Taxes "
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Deferred tax Assets /liability 2019-20 2018-19
Tax effect of items constituting deferred tax liability
On difference between book balance and tax balance of fixed assets as on 6700
31/03/2019 ' 4255
DTL 67.00 4255
Tax effect of items constituting deferred tax Assets
Provision for doubtful debts / advances 132.84 133.48
Disallowances under Section 40(a)(i), 43B of the Income Tax Act, 1961 1700 12366
Business loss and depreciation loss 29018 .
DTA 440.02 55714
Deferred Tax assets (NET) 373.01 1459

* The Company has provided deferred tax balance that has accumulated on the adoption of this Standard as deferred
tax asset/liability with a corresponding credit/charge to the revenue reserves.

40. In respect of any present obligation as a result of past event that could lead to a probable outflow of resourses, pro-
visions have been made, which would be required to settle the obligation. The said provisions are made as per the best
estimate of the management and disclosure as per Indian Accounting Standard (IND AS) 37 - " Provisions, contingent

liabilities and contingent assets" has been given below.

Earned Leave Payable 2019-20 2018-19
Opening Balance 9.69 11.80
Additions during the Year 6.56 9.69
Total 16.25 2149
Utilised during the year 0.00 11.80
Closing Balance 16.25 9.69
Provision for Bonus 2019-20 2018-19
Opening Balance 2.41 455
Additions during the Year 073 712
Total 314 .67
Utilised during the year 2.41 9.26
Closing Balance 073 2.41
Provision for Gratuity 2019-20 2018-19
Opening Balance 12.45 9.08
Additions during the Year 46.69 12.45
Total 5914 2153
Utilised during the year 15.00 9.08
Closing Balance 4414 12.45
Provision for incentives 2019-20 2018-19
Opening Balance 4477 3973
Additions during the Year 43.95 40.30
Total 8873 80.03
Utilised during the year 4338 35.26
Closing Balance 4535 4477
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dferer o7 & forw uraee 2019-20 2018-19
7 9 47748 264.94
a9 % SR aRaET 0.00 212,54
FA 47748 47748
a9 & S ST 0.00 0.00
Afam 9w 47748 47748
< = & fou wreree 2019-20 2018-19
1 9 2472 186.74
Y o SR e 1113 38734
oyl 35.86 57408
a9 % SR SUFT 1370 54936
faq 9 2215 2472
g R & AW WTae= 2019-20 2018-19
g I (3917) 72.55
Y & SR e 0.00 0.00
kol (3917) 72.55
Y o S STAITA 0.00 1m72
Ffaq 9w (3917) (3917)
41. Gt @t R feaied e S o fou 9 ¢ 3% R STEI I 3R WeHT @l fRar T €

o Ut forehrame €1

;A

42, el R fafoy @ERi & W fafad SHERI & I, WOT Ud UwIeTE, g@n, GwnE, 4k o§ g #iR

TRUTHEEY |HEE & 374 2

43, fuset a9 1 e

T 21afer 3 STTeRToT/TeReIehoT & | 36T & o oTT STt off 3Tevash & fUset 9y & ifehel i G il

fepar TR

166

a1ftres wfdeieT 2019-20



=z
GAPL

Goa Antibiotics & Pharmaceuticals Limited

Provision for Doubtful Debts 2019-20 2018-19
Opening Balance 47748 26494
Additions during the Year 0.00 212.54
Total 47748 47748
Utilised during the year 0.00 0.00
Closing Balance 47748 47748
Provision for Expenses Payable 2019-20 2018-19
Opening Balance 2472 186.74
Additions during the Year 1113 38734
Total 35.86 574.08
Utilised during the year 1370 54936
Closing Balance 2215 2472
Opening Balance (3917) 7255
Additions during the Year 0.00 0.00
Total (3917) 72.55
Utilised during the year 0.00 mre
Closing Balance (3917) (3917)

41. Estimated amount of contract remaining to be exceuted on capital accounts and not provided.

Tangible assets under development

Nil

42. Balance of Sundry Debtors, Loans & Advances, Claims, Advances with suppliers and Sundry Creditors are subject to

confirmation and consequent recociliation, if any.

43. Previous year's figures

Previous year's figures have been regrouped/reclassified wherever necessary to correspond with

the current period classifications/disclosure.
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